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Phone :

NOTICE

NOTICE is hereby given that the Annual General Meeting of MANVIJAY DEVELOPMENT
COMPANY LIMITED will be held at Registered Office of the Company situated at 130, Cotton
Street Kolkata - 700007 on 30th September, 201+ at 10.00 a.m., to transact the following

business:

ORDINARY BUSINESS

1. Te receive, consider and adept the Audited Balance Sheet as at March 31, 2011, the
Profit & Loss Account of the Company for the financial year ended on that date and the
Reports of the Auditors and Directors therson.

To appoint a Director in place of Mr. Manish Daimia, who retires by rotation, and
baing eligible offers him for re-appointment.

N

5. To consider and if thought fit to pass with or without modification(s) the following
resolution as as Ordinmary Resotution:

‘RESOLVED THAT nursuant to the provisions of Section 224(IB) and appilicabie
orovisions. if anv. of the Companies Act, 1956 M/s. R P Dalmia & Co., Chartered
Accountant be and is hereby appointed as the Statuiory Auditors of the Company. 10
hold office from the conclusion of this Annual General Meeting until the conclusion of
the next Annual General Meeting of the Company on such remuneration as shali be
fixed by the Board of Directors.”

By Order of the Board
For MANVIJAY DEVELOPMENT COMPANY LIMITED

Place: Kolkata. Vijay Dalmia
Date: 29" August, 2011 Director
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DIRECTORS REPORT

LF. T
The Members,
MANVIJAY DEVELOPMENT COMPANY LIMITED

Kolkata.

Your Directors are pleased to present their Annual Report on the Business and operations of the
Company together with the Audited Staternent of Accounts for the year ended 31" March, 2011.

FINANCIAL RESULTS

The financial performance of your Company for the year ended March 31, 2011 is summarnzed
nelow:

(Rupees in Lacs)

Particulars Year Ended | Year Ended
) | 31.03.2011 31.03.2010

Sales 0.01 (0.10)
Expenses 1.12 1 0.83
Operating Profit 1T(A7) (0.93)
Less: Exceptional items I B 7
Profit/ (Loss)Before Depreciation & Tax (1.11) (0.93)
Less: Extraordinary items = .
Profit/ (Loss)before Tax (1.11) (0.93)
Less: Tax - |

"Profit after Tax T Taan (083)

YEAR IN RETROSPECT

The Company was earlier engaged in production & sale of laminated jute bags. Due to adverse
& irreversible market conditions, the Company has to suspend these activities. Therefore, the
assets of the Company have been invested to earn reasonable return. However, the
management is actively considering diversifying in other business activities.

DIVIDEND

The Board of Directors does not recommend any Dividend for the vear under review.
GREEN INITIATIVE IN CORPORATE GOVERNANCE

The Ministry of Corporate Affairs has undertaken “Green initiative in Corporate Governance” and allowed
Gompanies o share documents with its shareholders through an electronic mode. Members are
requested to support their green initiative by registering/updating their email addresses, in respect of
shares held with the Gompany.

MANVIJAY DEVELOPMENT COMPANY LIMITED
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PUBLIC REPOSIIS

During the year, your Company has net accepted any Deposits under Secticn 58A and Section S8AA of
the Companies Act. 1956, read with Companies (Acceptance of Deposits) Rules, 19795,

SUBSIDIARY COMPANIES

The Company does not have any subsidiary Company within the meaning of section 4 of the Companies
Act 19586, Thus the Company is not required to furmish a statement pursuant {o the provisions of Section
212 of the Companies Act, 1956,

CONSOLIDATED FINANCIAL STATEMENTS

The Company does not have any subsidiary Company within the meaning of saction 4 of the Companies
Act 1956. Thus the provisions in respect of submission of consolidated financial resuits are not
applicable to the Company.

AUDITORS AND COMMENTS ON AUDITORS REPORT

The Statutory Auditors M/s R P Dalmia & Co., Chartered Accountants, Kolkata, having Membership No
308079 holds office untii the conclusion of the ensuing Annual General Meeting and is eligible for
reappointment.

The Company has obtained a certificate as per seclion 224(1B) of the Companies Act, 1956 to the
effect that their appointment, if made, would be within the limits prescribed therein.

DIRECTORS

Mr. Manish Dalmia, Director of the Company retires by rotation & is eligible for re-appointment as

Director of the Company.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the provisions of section 217 (2AA) of the Companies Act, 1958, In relation to the Annual .
rinancial Statements for the Financial year 2010-2011, your Directors confirm the following:

a  Inthe preparation of the annual accounts, applicable
accounting standards have been followed along with proper explanation refating to maternal
depariures.

b That the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the profit and
loss of the Company for that period.
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e That the Ditectors have taken sufficient and proper care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act. 0586 for safeguarding
the ‘assets of the Company and for preventing and detecting material fraud and other
irreguianties.

l That the Directors have prepared the Annual Accounts on a going concern basis.

CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY
ABSORPTIONS AND FOREIGN EXCHANGEEARNINGS AND QUTGOD

The information required under Companies (Disclosure of particulars in the Report of the Board of
Directors) Rules, 1888 with respect to Conservation of Energy and Technology Absorption is not
furnished as the Company does not fall under the category mentioned in the abovemeniioned ruies.

PARTICULARS OF EMPLOYEES

During the year under review, no employee of the Company was in receipt of remuneration exceeding the
sum prescribed under section 217{(2A) of the Companies Act 1958, read with the Companies
{particulars of employees) Rules 1975.

LISTING

The Shares of your Company are presently listed on

A) Calcutta Stock Exchange Limited and
B) Uttar Pradesh Stock Exchange Limited.

The Company has paid the listing fees for the current financial year to both the Stock Exchange.

ACKNOWLEDGEMENTS

Your Directors wish to place on record their appreciation and acknowledge with gratitude the support
and co-operation extended by the clients, employees, vendors, bankers investors, media financial
institutions, and both the Central and Stale Governments and their agencies and look forward 1o
thelr continued support.

By Order of the Board

For Manvijay Dgvelopment Company Lid

Vijay Dalmia
{ Director)

Date: 29" August, 2011
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NOTES:

10.

A Member entitled to attend and vote at the meeting may appoint a proxy to
attend and vote on a poll on his behalf and such proxy need nat be a member of
the Company. Proxies in order io be effective must be received at the Registered
Nifice of the Company not 1ess than 48 hours before tne commencement of the
Annual General Meeting.

Corporate Members are requested to send a duly certified copy of ihe Board Resolution,
pursuant to Section 187 of the Campanies Act, 1956, autharizing their representative 1o
attend and vote at the Annual General Meeting.

Members are requested to bring their admission slip along with copy of the report and

accounts to Annual General Meeling.

%

Al Documents referred to in Ine accompanying Notice are open for inspection by the
nembers at the Registered Office of the Company on all working cays. except
Saturday /Sunday & Public Holidays, between 11.00 a.m. 10 1.00 p.m. up to the date of
the Annual General Meeting.

The Register of Members and e Share Transfer Books of the Company will remain
clnsad from 26" September, 2011 to 30" September, 2011(Both Lays Inclusive) for the
surpose of the Annual General Meeting.

Members are requested to notity immediately any change in their addresses to the
Company details of any address so as to enable the Company to address any future

communication at their correct address.
Members attending the meeting are requested ta complete the enclosed attendance slip

and deliver the same at the entrance of the meeting Venue.

Members desirous of seeking any information concerning the Accounts of the Company
are requesied to address thew gueries in wiiting to the Company 2% least seven oays
prior to the Annual General Meeting so that the requested information can be made
available at the time of the meeting.

in case: of jaint holders attending the meeting, anly such joint halders who are higher in
the order of names will be entitled to vote.

Members who hold shares in physical form can nominate a person in respect of all the
shares held by them singly.or jointly. Members holding -shares in single name aie
advised: irr their owrrinteresttoavait of the momimatiorn facitity by fitting fornT 2B.

- By Order of the Board
For MANVIJAY DEVELOPMENT COMPANY LIMITED

4 ML&
Y248

Place: Kolkata. /{?‘ Vijay Dalmia

Date: 29" August, 2011

Direcior



R.P.DALMIA & CO.

Chartered Accountants

Marshall House, Room No.853 Ph.: (033) 2230 9485
33/1, Netaji Subhas Road, Kolkata — 700 001, India

AUDITOR’S REPORT TO THE MEMBERS OF
MANVIJAY DEVELOPMENT COMPANY LIMITED

. We have audited the attached Balance Sheet of Manvijay Development Co. Ltd. of
130,Cotton Street, Kolkata — 700 007, as at 31% March 2011, the Profit & Loss
Account and the Cash Flow Statement for the year ended on that date, annexed
thereto. These financial statements are the responsibility of the company’s
management. Qur responsibility is to express an opinion on these financial
statements based on our audit.

2. We conducted our audit in accordance with the auditing standards generally
accepted In India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
Includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provide a reasonable basis for our opinion.

3. As required by the Companies (Auditor's Report) Order, 2003 (as amended) Issued
by the Central Government of India in terms of sub-section (4A) of Section 227 of
the Companies Act, 1956, we encliose in the Annexure a statement on the matters
specified in paragraphs 4 and 5 of the said order.

4. Further to our comments in the annexure referred to above, we report that:

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by
the Company, so far as appears from our examination of those books;

c) The Balance Sheet and Profit & Loss account dealt with by this report are in
agreement with the books of account;

d) In our opinion the Balance Sheet and Profit & Loss account dealt with by this

report comply with the accounting standards referred to in sub-section (3C) of
section 211 of the Companies Act, 1956 as applicable to this Company;

Contd....2..
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e) On the basis of the written representations received from the directors as on
31% March, 2011 and taken on record by the Board of Directors, we report that
none of the directors are disqualified as on 31% March 2011 from being
appointed as director in terms of clause (g) of Subsection (1) of Section 274 of
the Companies Act, 1956;

fy In our opinion and to the best of our information and according to the
explanations given to us, the said accounts read with the significant accounting
policies and notes appearing thereto in Schedule 14 give the information
required by the Companies Act, 1956 in the manner so required and give a true
and fair view in conformity with accounting principles generally accepted in

India;
(i) In the case of Balance Sheet, of the state of affairs of Company as
on 31% March 2011 and
(1) In the case of Profit & Loss Account of the Company, of the loss for
the year ended on that date.
(i) In the case of Cash Flow Statement of the Cash Flow for the year
ended on that date.
Room No. 853 For R.P.DALMIA & CO.
33/1, Netaji Subhas Road Chartered Accountant
Kolkata - 700 001 Firm Registration No305092E
Dl
, 2.0
Dated : 29.08.2011 R.P.Dalmia
Proprietor

Membership No. 008074



R.P.DALMIA & CO.

Chartered Accountants

Marshall House, Room No.853
33/1, Netaji Subhas Road, Kolkata — 700 001, India

Ph.' (033) 2230 9485

ANNEXURE TO THE AUDITORS’ REPORT

Annexure referred to in paragraph ‘3’ of the Auditor’'s Report of even date to the members
of Manvijay Development Company Limited on the accounts for the year ended March 31,

2011:

) The company has no fixed assets.

1) a. As explained to us, inventories have been physically verified by the
management at reasonable intervals during the year. In our opinion the

frequency of such verification is reasonable.

b. In our opinion and according to the information and explanations given us,

the procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the
company and the nature of its business.

c.The company has maintained proper records of inventory. No material

discrepancies were noticed on physical verification.

) a. According to the information and explanations given to us, the company had
taken loan during the year from a company as covered in the register
maintained under section 301 of the Companies Act, 1956.

Sl
NoO

Number of
Party

Maximum amount
Qutstanding during
the year (Rs.)

Year end
balance (Rs.)

1.

1

3,88,000/-

3,88,000/-

b. The rate of interest and other terms and conditions of the unsecured loan
taken from the company listed in the register maintained under section 301
of the companies Act, 1956 are not prima facie prejudicial to the interest of
the company.

c. There is no stipulation regarding Loan & Interest.

4



V)

Vi)

vii)

viii)

1X)

Contd.....2

According to the information and explanations given to us, there are adequate
internal control procedures commensurate with the size of the company and the
nature of its business with regard to purchases of inventories and fixed assets
and with regard to the sale of goods. During the course of our audit we have not
observed any continuing failure to correct major weaknesses in internal controls.
However, we have not come across any transaction of purchase of inventory
and fixed asset and sale of finished goods during the year, covered under audit.

According to the information and explanations given to us, any transactions that
need to be entered into the register maintained under section 301 of the

companies Act, 1956.

In our opinion and according to the information and explanations given to us, the
company has not accepted any deposit during the year within the meaning and
provisions of Sections 58A and 58AA of the Companies Act, 1956 and the rules
framed there under.

As the Company’s paid up Capital and Reserves are not exceeding Rs. 50
Lakhs, paragraph 4 (vii) of the order is not applicable.

Paragraph 4(viii) of the order regarding maintenance of the cost records under
clause (d) of Sub-section 1 of Section 209 of the Companies Act 1956 Is not

applicable.

a) According to the information and as explained to us the company Is
oresently not liable to pay Provident Fund, Investor Education and
Protection Fund, Employees State Insurance , Wealth Tax, Customs
Duties, and Cess, Sales Tax ,Fringe Benefit Tax, Income Tax and other
statutory dues have been deposited regularly with the appropriate
authorities.

b) According to the information and explanations given to us there are no
undisputed material statutory dues as referred to above as at March 31,
2011 outstanding for a period of more than six months from the date they

become payable.

Contd......3..



-3 -

c) Paragraph 4 (ix)(b) of the order, is not applicable as the company has no
disputed statutory dues according to the books of the company.

X) Paragraph 4(x) of the order, is not applicable, as the company has no
accumulated losses. The company has incurred cash loss during the current
financial year and in the immediately preceding financial year also.

Xi) As the company has not obtained any loan from financial institutions and / or
bank, paragraph 4(xi) of the order, is not applicable.

XII) As the company has not granted any loans and advances on the basis of
security by way of pledge of shares, debentures and other securities,
paragraph 4(xii) of the order is not applicable.

X111 As the company is not a chit fund / nidhi / mutual benefit funds / society to
which the provisions of special statute relating to chit fund are applicable,
paragraph 4(xiii) of the order is not applicable.

XiV) The company is dealing or trading in share and for which the company Is
maintaining proper records and timely entries have been made therein. The
investments are held in the company’'s own name.

XV) As the company has not given any guarantee for loans taken by others from
bank or financial institutions paragraph 4(xv) of the order is not applicable.

XVIi) As explained to us the company has not taken any term loan during the year.

XVii) According to the information and explanations given to us and on an overall
examination of the Balance Sheet of the company, we report that no funds
raised on short-term basis have been used for long-term investment. The
company has not taken any loan on long-term basis.

XVIil) As the company has not made preferential allotment of shares to parties ana
companies covered in the register maintained under section 301 of the
Companies Act, 1956 paragraph 4(xviii) of the order is not applicable.
XIX) As the company has not issued any debentures, paragraph 4(xix) ot the
order is not applicable.

Contd...... 4.
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XX) During the year, since the company has not raised money by way of public
issue, paragraph 4(xx) of the order is not applicable.

XXI) Based upon the audit procedures performed and according to the information
and explanations given to us, we report that, no fraud on or by the company
has been noticed or reported during the course of our audit.

Room No. 8563 For R.P.DALMIA & CO.

33/1, Netaji Subhas Road Chartered Accountant

Kolkata - 700 001 Firm Registration No.305092E
’?‘/.7 2t

Dated : 29.08.2011 R.P.Dalmia

Place:Kolkata Proprietor

Membership No.008074



Manvijay Development Co. Ltd.
130, Cotton Street : Kolkata - 700007

BALANCE SHEET AS AT 31ST MARCH 2011

Schedule 2010-2011 2009-2010
No. (Rs. (Rs.) (Rs.) (Rs.)
1. SOURCE OF FUNDS
a. SHAREHOLDERS FUND
i} Share Capital 1 2400000 2400000
i) Reserves & Surplus 2 (97696) 2302304 - 13628 2413628
b. LOAN FUNDS
i} Unsecured Loans 3 388000 388000 338000 338000
TOTAL 2690304 2751628
2. APPLICATION OF FUNDS
a. INVESTMENT 4 2449913 2449913
b. CURRENT ASSETS, LOANS & ADVANCES
) Stock-In-Trade 5 217131 217131
i) Sundry Debtors 6 - -
iji} Cash & Bank Balances 7 047 39761
iv) Loans & Advances 8 70529 100538
288607 357450
LESS: CURRENT LIABILITIES & PROVISIONS
) Current Liabilities 9 48216 55735
NET CURRENT ASSETS 240391 - 301715
TOTAL ~ 2690304 2751628

Schedule No. 1-9 & Schedule No. 13 of Notes of Accounts are integral part of Balance Sheet.

For Manvijay Development Co.Ltd. )FVianvijay Development Co.Ltd.
. ’ '
e f
Ve meq i / W
w1

Director Director

As per our Report of even date attached

For R.P. DALMIA & CO.
Chartered Accountant
Firm Registration No.305092E

YN AN

227

Place: Kolkata R.P.DALMIA

Dated:29.08.11 PROPRIETOR
Membership no.-008074




Manvijay Development Co. Ltd.
130, Cotton Street : Kolkata - 700007

SCHEDULE ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST

MARCH 2011
2010-2011
(Rs.)
Schedule - 1
SHARE CAPITAL :
Authorised Share Capital
240000 Equity Shares of Rs.10/- each 2400000

2009-2010

(Rs.)

2400000

Issued, Subscribed & Paid up
240000 Equity Shares of Rs.10/- each 2400000
fully paid up in cash

2400000
Schedule - 2
RESERVES & SURPLUS
General Reserve - 92000
Profit & Loss Alc | (189696)
(97696)
Schedule - 3
UNSECURED LOANS
from a Body Coporate-MANISH CO.PVT.LTD. 388000
| 388000

L

2400000

2400000

92000
(78372)
13628

338000

338000




Manvijay Development Co. Ltd.
130, Cotton Street . Kolkata - 700007

SCHEDULE ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2011

Schedule - 4
LONG TERM INVESTMENTS (AT COST)

SHARES

Fully Paid up equity shares (Non trade)

UNQUOTED 2010-2011 2009-2010
Amount

Name Face Value Nos. Amount (Rs.) Nos. (Rs.)

Manish Co. Pvt. Ltd. 100 9634 1070913 9634 1070913

Dalmia Polypack Ltd 10 43000 129000 43000 129000

Dalmia Tea Plantation & Industries Ltd 10 125000 1250000 125000 1250000

TOTAL (Unquoted Investment) - 2449913 2449913

Break up Value of Unquoted Investments 4171444 4623433

Schedule - 6

STOCK-IN-TRADE(AT COST) 2010-2011 2009-2010

(A} STOCK OF SHARES No. Rs. No. Rs.

Quoted Shares (Fully paid equity share of Rs.10/-each)

(Unless otherwise Stated)
SICAL LOGISTICS LTD. 117 524 117 524
SICAGEN INDIA LIMITED 117 - 117 -
RELIANCE INDUSTRIES LTD. 14 257 14 257
SHAKT! FINANCE LTD 500 29600 500 29600
RELIANCE NATURAL RESOURCES LTD. (Rs.5/- each) 7 - I -
RELIANCE COMMUNICATIONS LTD. (Rs.5/- each) 7 - 7 -
Total (A) 762 30381 762 30381

Unquoted Shares{Fully paid equity share of Rs.10/-each

DALMIA POLYPACKLTD. 249000 186750 249000 186750
Total (B) 249000 186750 249000 186750
Total ( A+B) 249762 217131 249762 217131

MARKET VALUE OF THE QUOTED SHARES 30778 34074




Manvijay Development Co. Ltd.
130, Cotton Street : Kolkata - 700007

SCHEDULE ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2011

Schedule - 6 ~2010-2011  2009-2010

SUNDRY DEBTORS (Unsecured) (Rs.) (Rs. )

Debts Outstanding for a period exceeding 6 months

Considered Doubtful - 137678

Less: Provision for Doubtful Debts - 137678

Schedule - 7

CASH & BANK BALANCES

Balances with scheduled Bank on Current Account 947 39761
947 39761

Schedule - 8

LOANS & ADVANCES
(Recoverable in Cash or in kind or for value to be received)
(Unsecured, considered good by management)

ADVANCES

Advance to Others - 24000

Advance Income Tax G278 9278

TDS & Income Tax Refundable 25551 25551

Deposits 35700 35700

WBST Refund Receivable - - 6029
o 70529 100558

Schedule - 9

CURRENT LIABILITIES & PROVISION

CURRENT LIABILITIES

Sundry Creditors for Goods & Services 5000 12702

Interest Payable | 38894 43007

TDS Payable 4322 26

48216 55735




Manvijay Development Co. Ltd.

130. Cotton Street | Kolkata - 700007

13. QUANTITATIVE DETAILS OF SHARES & SECURITIES AS ON 31.3.11

‘ 2010-2011
Amount
I Unit | Quantity | (Rs.)

ﬁ

2009-2010

_gg_antit;i Amount (Rs. ) | |

i) OPENING STOCK
(c) SHARES & DEBENTURES

v) PURCHASE
(¢) SHARES & DEBENTURES

vi) SALES
(c) SHARES & DEBENTURES

viii) CLOSING STOCK

(c) SHARES & DEBENTURES

Nos. 249762
Nos.

NosS. -
NOS. 249762

For Manvijay Development Co.Ltd.

< Luad B

Place: Kolkata
Dated: 28.08.11

Director

217131

217131

22663
226631

217131 250138

21713
217131

217131 249762

For Mapwvijay Development Co.Ltd.

o

.

Director

As per our Report of even date attached

For R.P.Dalmia
Chartered Accountant
Firm Registration No.305092E

12 Nl

(R.P.DALMIA)
Proprietor
Membership nc-008074




MANVIJAY DEVELOPMENT COMPANY LTD.

(Schedule Annexed to and forming part of Accounts for the year ending 31° March 2011)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

1. Statement of Significant Accounting Policies:

a. The financial statements have been prepared under the historical cost convention, In
accordance with generally accepted accounting principles and provisions of the Companies
Act, 1956 as adopted consistently by the Company.

b. Valuation of Investments:
The investments made by the Company are shown in the Balance Sheet at cost.
c. Valuation of Inventories: Shares?Seourities held as stock-in-trade are valued at cost.

d. Dividend: Dividend from Companies is accounted as income in the year in which they are
recelved.

e. Retirement benefits: The Company is presently not having any permanent employee and
there Is no liability towards gratuity and leave pay.

f. Provisions for Taxation: No provision for Taxation has been made, as the company is not
having any taxable profit.

2. There is no dimunition in Market value of Quoted Shares held as closing stock.

3. Segment wise Reporting: Present year's activities cannot be related to any segment.
Hence reporting on revenue, profit or capital employed by segments as required by
Accounting Standard — 17, in the opinion of the management is not applicable for the year.

4. The company was earlier engaged in production and sale of Laminated Jute Bags.

Due to adverse and irreversible market conditions, the company had to suspend these
activities. Therefore, the assets of the company have been invested to earn reasonable
return. However, the management is actively considering to diversify in other business
activities.

5. Earning per share (- Rs. 0.464) Previous Year (- Rs. 0.386)

6. Related Party Disclosure: Related party disclosures as required under Accounting
Standard — 18 issued by the Institute of Chartered Accountants of India are given below:

(1)

SI.No. Key Management Personnel Relatives to Key Management Personnel
1 Mr. Girdhar Gopal Dalmia, Director Mrs. Bhagwati Devi Daimia

2. Mr. Manish Dalmia , Director Mrs. Nirmala Dalmia

3 Mr. Vijay Dalmia , Director Mrs. Radhika Dalmia

Mrs. Punita Dalmia

y )




() Entities over which Key Management Personnel / their Relatives are able to exercise
significant influence.

Dalmia Laminators Ltd.

Dalmia Tea Plantation & Industries Ltd.
Dalmia Polypack Ltd.

Manish Co. (P) Ltd.

Oracle Trades & Properties (P) Ltd.
M.M. Industries.

Motilal Girdhar Gopal (HUF)

Girdhar Gopal Manish Kumat (HUF)
Manish Dalmia (HUF)

Vijay Dalmia (HUF)

Dhapa Devi Dalmia Charitable Trust.

Disclosure of transactions between the Company and related parties and their outstanding
balance as on 31 March, 2011

Particulars Key Managaement Entities where control exists
Personnel/Relatives
Loan taken - Rs. 3,88000.00

Balance as on 31.03.2011

Particulars Key Managaement Entities where control exists
Personnel/Relatives

Loan taken - Rs. 3,88,000.00

Interest Paid Rs.43216 .00

() Unsecured Loans include due to Manish Co. (P) Ltd., a company under the same
management Rs. 3,88,000.00. (Previous year Rs. 338000.00) Maximum amount due at any
time during the year Rs. 3,88,000.00. (Previous year Rs. 338000.00)

/. Deferred Tax (AS 22)

Deferred Tax Assets / Liabilities have not been recognized since there is no virtual certainty
of future taxable income available to realize such assets.

8. Expenditure / Income in Foreign Currency: Rs. NIL (Previous Year Rs. NIL)
9. Payments to Statutory Auditors represent (In Rs.)
2010-11 2009-10
Audit Fees 5,000.00 5,000.00

10. Figures of the previous year have been regrouped and / or rearranged wherever

necessary.



Manvijay Development Co. Ltd.
130, Cotton Street : Kolkata - 700007

BALANCE SHEET ABSTRACT & COMPANY'S GENERAL BUSINESS PROFILE

|, Registration Details
Registration No.
Balance Sheet Date

L L] [315]3[717
3f1]-Jof3[-J2Jo[1]1

StateCode |[O0([2] 1

Il.  Capital raised during the year (Amount in Rs.thousand )
Public Issue Right Issue
L INTUJL) [ f INJUPJLY O]
Bonus Issue Private Placement
L INTUHRLT ] INJUTE
1. Position of Mobilisation and Deployment of Funds (Amount in Rs.thousand)
Total Liabilities Total Assets

L[ 121690 L1 J2le8]l9] 0
Source of Funds

Paid up Capital Reserves and Surplus

1 [ J2[4f0]0 |

Secured Loans Unsecured Loans

L L O INJrJL] ] L] f ] 13[8] 8

Application fo Funds

Net Fixed Assets _ Investments a
L [ [NJVJL] |  |2[4]5] O
Net Current Assets * Miscellaneous Expenditure
L1 ] J2]4]0 L L INp L)
Accumulated Losses
T T [ [ [ilef0
IV. Performance of Company (Amount in Rs. Thousands)
Turnover / Income Total Expenditure
1 [ [ [ fofoJo LT [ fefa] 3 ]
+/- Profit/Loss before Tax +/- Profit/Loss after Tax
RN EEEE NN
"Please tick appropriate box + for profit, - for loss)"
Earning per share in Rs. Dividend rate %

HENBENEN L[ OINJ L

V. Generic names of three principle products/services of company (as per monetary terms) NIL. .

tem Code No. NJOIT| [A]JP[PJL]I[C[A|BILJE|
Product Description [N JO |T| [AJP[PJL|IJCJA[BJLIE}] | | |

For R. P. Dalmia & Co.
Chartered Accountants
Firm Registration No.305092E

Place:Kolkata For Manvijay Development Cq.Ltd.
Dated: 29.08.11 - R G % 2 ﬂ»;?p_ﬂ_ -
A /? < '
v 4 v’

e
- R. P. DALMIA
Director Director Proprietor
Membership No. 008074




Manvijay Development Co. Ltd.
130, Cotton Street : Kolkata - 700007

Profit & Loss Account for the year ended 31st March, 2011

INCOME
Other Income

Increase/(Decrease) in Stock

EXPENDITURE

Administrative Expenses

Profit before Taxation
Less: Provision for Taxation

Profit after Taxation

Add: Balance brought forward from Previous Year

Balance Tranasferred to Balance Sheet

2010-2011 2009-2010
Sch (Rs.) (Rs.)
10 1368 -
11 - (9500)
1368 (9500)
12 112692 83251
112692 83251
(111324) (92751)
__(111324)  (92/51)
(111324) (92751)
(78372) 14379
(189696) (78372)

Schedule No. 10-12 & Schedule No. 13 for Notes of Accounts are integral part of Profit & Loss Account.

For Manvijay Development Co.Ltd.

v

Place:Kolkata
Dated : 29.08.2011

Director

For Mapyijay Development Co.Ltd.
%;, %ﬁfrx"
v / “

Director

As per our report of even date attached.

For R.P.DALMIA & CO.
Chartered Accountant
Firm Registration No.305092E

rzf) vﬂéff‘a" =

R.P.Dalmia
Proprietor
Membership no.-0080/4




Manvijay Development Co. Ltd.
130, Cotton Street . Kolkata - 70000/

SCHEDULE ANNEXED TO AND FORMING PART OF THE PROFIT & LOSS A/C AS AT 313T MARCH 2011

2010-2011 2009-2010
Schedule - 10 ( Rs.) ( Rs.)
OTHER INCOME
Miscellaneous Receipt 1050 -
Dividend 318 -
. 13es -
Schedule - 11
INCREASE/(DECREASE] IN STOCK
Closing Stock 217131 217131
Less: Opening Stock 217131 226631
- (9500)
Schedule - 12 -
ADMINISTRATIVE EXPENSES
Rent - 612
Telephone Expenses 27020 29400
Audit Fees 5000 5000
Filing Fees 1620 1230
_egal & Professional Fees 10545 3200
Rates & Taxes 6350 6859
_isting Fees | 3750 3750
General Charges 552 70
Interest Paid To Body Corporate 43216 32643
Conveyance - 487
Sundry Balances/Dues Written Off(Net) - 14639 -
112692 83251




Manvijay Development Co. Ltd.
130, Cotton Street : Kolkata - 700007

13. QUANTITATIVE DETAILS OF SHARES & SECURITIES AS ON 31.3.11

2010-2011 2009-2010 |

Amount
‘ I Unit | Quantit (Rs.) Quantit Amount (Rs. ) | |

ii) OPENING STOCK

(c) SHARES & DEBENTURES Nos. 249762 217131 250138 226631
217131 226631

v) PURCHASE
(c) SHARES & DEBENTURES Nos.

vi) SALES
(c}) SHARES & DEBENTURES Nos. - - ]

viil) CLOSING STOCK

(c) SHARES & DEBENTURES Nos. 249762 217131 249762 217131
217131 217131
For Manvijay Development Co.Ltd. For Magwvijay Development Co.Ltd.
h ‘ %é’r/o
v A,\‘ WA g | e &

Director Director

As per our Report of even date attached

For R.P.Dalmia
Chartered Accountant
Firm Regqistration No.305092E

Place: Kolkata ,2 Ve .79@0/.":'
Dated: 29.08.11 |

(R.P.DALMIA)
Proprietor
Membership no-008074




MANVIJAY DEVELOPMENT COMPANY LTD.

(Schedule Annexed to and forming part of Accounts for the year ending 31°% March 2011)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

—_—

1. Statement of Significant Accounting Policies:

a. The financial statements have been prepared under the historical cost convention, in
accordance with generally accepted accounting principles and provisions of the Companies
Act, 1956 as adopted consistently by the Company.

b. Valuation of Investments:

The investments made by the Company are shown in the Balance Sheet at cost.
c. Valuation of Inventories: Shares/Securities held as stock-in-trade are valued at cost.

d. Dividend: Dividend from Companies is accounted as income in the year in which they are
recelved.

e. Retirement benefits: The Company is presently not having any permanent employee and
there is no liability towards gratuity and leave pay.

f. Provisions for Taxation: No provision for Taxation has been made, as the company is not
having any taxable profit.

2. There is no dimunition in Market value of Quoted Shares held as closing stock.

3. Segment wise Reporting: Present year's activities cannot be related to any segment.
Hence reporting on revenue, profit or capital employed by segments as required by
Accounting Standard — 17, in the opinion of the management is not applicable for the year.

4. The company was earlier engaged in production and sale of Laminated Jute Bags.

Due to adverse and irreversible market conditions, the company had to suspend these
activities. Therefore, the assets of the company have been invested to earn reasonable
return. However, the management is actively considering to diversify in other business
activities.

5. Earning per share (- Rs. 0.464) Previous Year (- Rs. 0.380)

6. Related Party Disclosure: Related party disclosures as required under Accounting
Standard — 18 issued by the Institute of Chartered Accountants of India are given below:

(1)

'SI.No. Key Management Personnel Relatives to Key Management Personnel
1. Mr. Girdhar Gopal Dalmia, Director Mrs. Bhagwati Devi Dalmia

2. Mr. Manish Dalmia , Director Mrs. Nirmala Daimia

3 Mr. Vijay Dalmia , Director Mrs. Radhika Dalmia

Mrs. Punita Dalmia

? N



(i) Entities over which Key Management Personnel / their Relatives are able to exercise
significant influence.

Dalmia Laminators Ltd.

Dalmia Tea Plantation & Industries Ltd.
Dalmia Polypack Ltd.

Manish Co. (P) Ltd.

Oracle Trades & Properties (P) Ltq.
M.M. Industries.

Motilal Girdhar Gopal (HUF)

Girdhar Gopal Manish Kumat (HUF)
Manish Dalmia (HUF)

Vijay Dalmia (HUF)

Dhapa Devi Dalmia Charitable Trust.

Disclosure of transactions between the Company and related parties and their outstanding
balance as on 31% March, 2011

Particulars Key Managaement Entities where control exists

Personnel/Relatives
Loan taken - Rs. 3.88000.00

Balance as on 31.03.2011

Particulars Key Managaement Entities where control exists
Personnel/Relatives

Loan taken - Rs. 3,88,000.00

Interest Paid Rs.43216 .00

(iii) Unsecured Loans include due to Manish Co. (P) Ltd., a company under the same
management Rs. 3,88,000.00. (Previous year Rs. 338000.00) Maximum amount due at any
time during the year Rs. 3,88,000.00. (Previous year Rs. 338000.00)

7. Deferred Tax (AS 22)

Deferred Tax Assets / Liabilities have not been recognized since there is no virtual certainty
of future taxable income available to realize such assets.

8. Expenditure / Income in Foreign Currency: Rs. NIL (Previous Year Rs. NIL)
9. Payments to Statutory Auditors represent (In Rs.)
2010-11 2009-10
Audit Fees 5.000.00 5,000.00

10. Figures of the previous year have been regrouped and / or rearranged wherever

necessary.




