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Ref: WIML/BSE/OCT/1/2020 

Date: 22"° October, 2020 

To 

Corporate Relations Department 

BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400 001 

Scrip Code: 538970 

Ref: - Wardwizard Innovations & Mobility Limited (Formerly known as Manvijay 
Development Company Ltd). 

Sub: Outcome of Board Meeting held on 22" October, 2020 under Regulation 30 of the 
SEBI (LODR) Regulations, 2015 

Dear Sir/Madam, 

We hereby inform that the Board of Directors of the Company in its meeting held on 

22™ October, 2020 has considered and decided the following matters: 

1) Shifting of Registered office address from 701, 7th Floor, Plot - 96/98, Platinum 

Arcade, JSS Rd, Central Plaza Cinema, Charni Rd, Girgaum, Mumbai - 400004 

to 401, Floor-4,23/25, Dhun Building, Janmabhoomi Marg, Horniman Circle, Fort, 

Mumbai-400001 with effect from 22"? October, 2020. 

2) Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015, as amended, Wardwizard Innovations & 

Mobility Limited (Formerly known as Manvijay Development Company Limited) 

("the Company") has entered into a Share Purchase Agreement (SPA) with M/s 

Pradman Property Consortium of India LLP (‘the Acquirer"), to sell and transfer 
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the entire equity shareholding held by the Company in the following non- 

operative, non-material and non-core subsidiaries of the Company. Pursuant to 

execution of the SPA and transfer of shares, the M/s. Property Trading of India 

Limited subsidiary of the Company. The Company has received shareholders’ 

approval vide resolution dated 17"" August, 2020 passed through postal ballot for 

disposing off the subsidiary of the Company. Hence, w.e.f. 22"° October, 2020; 

Property Trading of India Limited, ceases to be subsidiary of the Company. The 

disclosure for the proposed sale is enclosed as Annexure A. 

3) Authority to Mr. Martinho Ferrao or Mr. Shiv Kumar Vaishy, representing 

Martinho Ferrao & Associates Company Secretaries in whole time practice, 

Mumbai to re-present the Company before the Regional Director, Western 

Region, Mumbai, Maharashtra or with other Authorities for Shifting of Registered 

office of the Company from the State of Maharashtra to the State of Gujarat. 

The meeting of the Board of Directors commenced at 4:00 P.M & concluded at 05:00 

P.M. 

Kindly take the same on record and acknowledge the receipt. 

Thanking you, 

For Wardwizard Innovations & Mobility Limited 
(Formerly known as Manvijay Development Company Ltd) 

Xe 

Jaya Ashok Bhardwaj A fe 

(Company Secretary/ Compliance Offi oon OS 
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Annexure A 

Disclosure for the proposed disposal /sale of subsidiary Company - M/s. Property 

Trading of India Limited 
  1 

the amount and percentage of the 
turnover or revenue or income and 
net worth contributed by such unit or 
division of the listed entity during the 
last financial year; 

Details of wholly owned subsidiary 
company (i.e. M/s. Property Trading of 
India Limited) on standalone basis. 
Amount of Turnover: Rs. 542/- 

Net worth of Rs. 3.90 crore 
Percentage contribution to turnover of 
the listed Company in FY 2019-2020: 
0.00%. 

  

  

  

  

  

      indicative disclosures provided for 

amalgamation/ merger shall be 
disclosed by the listed entity with 
respect to such slump sale.   

2 date on which the agreement for | 22" October, 2020 
sale has been entered into; 

3 the expected date of completion of | On or Before 15" December, 2020 or 

sale/disposal: subject to completion of the conditions 
of the Share Purchase Agreement; 

4 consideration received from such | Total Consideration to be received from 
sale/disposal; such disposal is Rs. 4 crore. 

5 brief details of buyers and whether | M/s. Pradman Property Consortium of 
any of the buyers belong to the | India LLP. 

promoter/ promoter group/group | s 
companies. If yes, details thereof; The buyer does not belong to promoter/ 

promoter group/ group companies. 

6 whether the transaction would fall | No 
within related party transactions? If 

yes, whether the same is done at 
“arm’s length’; 

7 additionally, in case of a slump sale, | No 
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