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DISCLAIMER

This presentation has been prepared by Wardwizard Innovations & Mobility Ltd (the “Company”) solely for information
purposes and does not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and
shall not form the basis or be relied on in connection with any contract or binding commitment what so ever. No offering of
securities of the Company will be made except by means of a statutory offering document containing detailed information
about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable,
but the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on,
the truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not
be all inclusive and may not contain all of the information that you may consider material. Any liability in respect of the
contents of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and
business prospects that are individually and collectively forward-looking statements. Such forward-looking statements are
not guarantees of future performance and are subject to known and unknown risks, uncertainties and assumptions that are
difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian economy and
of the economies of various international markets, the performance of the industry in India and world-wide, competition, the
company'’s ability to successfully implement its strateqgy, the Company’s future levels of growth and expansion, technological
implementation, changes and advancements, changes in revenue, income or cash flows, the Company’s market preferences
and its exposure to market risks, as well as other risks. The Company’s actual results, levels of activity, performance or
achievements could differ materially and adversely from results expressed in or implied by this Presentation. The Company
assumes no obligation to update any forward-looking information contained in this Presentation. Any forward-looking
statements and projections made by third parties included in this Presentation are not adopted by the Company and the
Company is not responsible for such third party statements and projections.




QUARTERLY FINANCIAL HIGHLIGHTS
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QUARTERLY FINANCIAL HIGHLIGHTS SM”,/._

Particulars (Rs Mn)  Q2FY23  Q2FY22 = Y-oY  QIFY23 Q-0-Q  HI1FY23 = HIFY22  Y-o-Y
~* Q2FY23 revenues rose to Rs 639 mn led by stellar volume
Volume 8a48 | 5482 54% 8267 2% 16715 7371 127% growth of 54 % YoY owing to increasing reach of the
ASP 75623 61,108 24% 66124 | 14% 70925 60,991  16% company and customers focus on eco friendly model

* EBITDA expanded to 46mn YoY with margins at 7.2 % due
: : : : : : to cost optimisation and automation of assembling
Sales from operations = 639 = 335 = 91% 547  17% . 1,186 450 . 164% activity
‘Other Income 1 0 ¢ 337% 1 © 43% 1 1 © 59%
: Total Income 640 335  91% 547  17% 1,187 . 451  163%

*  PAT for the quarter increased to Rs 25mn from 17mn YoY,
an increase of 46%

€0GS 533 283 88% 466  15% 999 366  173%
Employee cost .21 . 13 61% . 19  10% - 40 . 24 67% ' _
Finance cost 9 0 0 2 0 * The company in the last sixth months have ensured to

éDepreciation 10 4 134% 9 21% 19 8 - 130% keep the margins intact, with increasing their reach to
Other Expenses 39 . 10 275% 26  52% 65 19  239% outside India as well.
' Total Expenses . 606 311 . 95% . 519 . 17% @ 1,125 . 420 = 168%

Profit Before Taxes 34 24 4% 28  21% 6 31 101% ° Thecompany is optimistic of continuing the performance
? f f f f f f f f f .on the back of a increase channel count, increasing order
book and capacity addition due to the automatic

éTaxes 9 7 26% 7 26% 16 7 128% . . .
o . - assembly lines which has already gone live

‘Rrofit after Taxes 25 17 . 46% ¢ 21 20% ¢ 45 23 96%
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Sold 8,448 units of electric two-wheelers in the second quarter of FY’23 thrived 54% when
compared to the same period of last fiscal

Enters partnership with Nepal’s leading automobiles distributor & dealer “Mahabir
Automobile” thereby foraying its dealership network internationally.

Wardwizard Global Pte Ltd (Singapore) is incorporated to carry on the business of

Manufacturing of Lithium Batteries ,assemble Motor Vehicles & trading in E-Vehicles &

other ancillary activities.

To carry out the business activity:-

v' company has planned to hire a team of 30 scientists.

v' The business will focus on researching battery management systems, pack assemblies,
battery chemistry, and other EV parts.

Showcased its entire range of marque electric two-wheelers at the EV India 2022 at India
Expo Center, Greater Noida

Partnered with Mangalam Industrial Finance Ltd (RBI registered NBFC) to support the
buyers with quick finance to make EV purchase easier Under the arrangement, Mangalam
will provide auto loans for the high and low speed electric two-wheelers of Wardwizard.

Joy e-bike being the title sponsor for EV India 2022, the company showcased its entire
range of marque electric two-wheelers at the EV India 2022 at India Expo Center, Greater
Noida
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ABOUT THE COMPANY

1ST EV BSE LISTED

The only listed company with core business of
EV

PEDIGREE

Crossed a Milestone revenue of
more than Rs. 180 crore.

A Zero Debt Company

NETWORK

550+ Dealers &
Touchpoints across India

MANUFACTURING PROWESS

Manufacturing Facility - Plant Capacity of
4-6 Lakhs per year at full capacity with 2-3
shifts annually

9 PRODUCT VARIANTS

More than 11 (2-Wheeler) EV
models Offered to the market
under the Brand Joy E-bike

OUTLETS & BRANDS

10+ Exclusive Retail
Outlets of Joy-e bikes



OVERVIEW A

30,000+
&% Dealers touchpoints Pan India

@ Zonal Office & 1 Branch Office

Happy & Satisafied customers

Company Owned Retail outlet




MILESTONES Wy

‘ ; OEM AUTOMATION
OEM AUTOMATION * Sponsored India vs Ireland
T20 Series known as “Joy
* Inaugrated State - of — the - art OEM plant EBike Electrifying Cup)
in Vadodara, Gujarat.

BRAND POSITIONING * Launch of Joy e-bike’s

* OEM Automation plant increases the new brand

LISTED ON BSE + Associated with Zee Cine

production capacity of 2L units in 1 shift, -
- THE 1ST-E-BIKE * Acquired a BSE listed entity awards but it is well equipped to produce 4-6 lakh Cv?/{?hp?;\genaﬁ’?f?:r?%?act)i{
LAUNCH & renamed to Wardwizard units in full capacity Chalein’ h
Innovations Mobility * Ranvijay Singh was enlisted LA EIC Cllaltef
to help raise brand * Inour 15t Keynote Event Wardwizard brand recall.
_ ; : : awareness and gain Onlook 2022 we launched virtually, our ) ;
INCEPTION + Flagship brand launched its 5 eScooters in b prgducts rodusts Dela, WolF+ and Gen Next - Enters partnership with
launched its 1st Dt Gipise Gty aimed at the youth market Nanu+ Nepal's leading
* Under the Low speed e- AETEHIEE, EEITET ) Uil ' automobiles distributor
leadership of scooter Joy eBike &. Glob & made entry in » Wardwizard EV Ancillary Cluster acquired & dealer “Mahabir
Mr. Yatin Gupte Butterfly Ingh;qS_peed category bIZ 4 million sqft land along with its Automobile” thereby
(Chairman & MD) aur:I:I L'j';gd Er'\J/'OO”Ste_r Bl Promoters & Promoters’ Group for foraying its dealership
y eBike development of an EV ancillary project

network internationally.

in Vadodara.

2016-2017 2018-2019 @ 2019-2020 2020-2021 2021-2022 2022-2023
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EXPERIENCED MANAGEMENT

An industry stalwart and marketing maestro, Mr. Yatin Gupte, is the Chairman & Managing Director at
Wardwizard Innovations & Mobility Ltd. He is an instrumental leader who with his exemplary
knowledge and path-breaking innovative ideas, is consciously working in making the nation ‘future
ready’ in the field of mobility.

With a vision to leave a mark with his world class innovations, Mr. Gupte is on his journey to nurture
dynamic leaders for tomorrow while transforming the entire ecosystem by offering viable solutions.

Mr. Gupte founded Wardwizard Group. in 2016 and since then our EV Operations started. In October
2019, Wardwizard acquired a listed entity and in March 2020 name and object change procedures were
completed. By this time Wardwizard Innovations and Mobility Ltd. became first ever EV company which
got listed in BSE with an aim to provide sustainable greener alternatives to current ways of life.

Under his leadership, The company is not only gaining popularity for its innovative and distinguished
products in India, but it has spread its wings in global markets as well.

Through this journey he has been recognized for his contribution and bagged some prestigious awards
including Outstanding Contribution for Environmental Conservation and Innovative Product at House of
Commons London, UK Parliament by WBR, Best Electric Vehicle Manufacturing CEO by Global CEO
Excellence Award, The Most Promising Business Leader of Asia 2020 -2021 by Economic Times, Best
Brand Award by Economic Times amongst many others., Most Enterprising Business Leaders promoting
Innovations & Environmental Conservation at House of Commons, London, UK by Asian UK Business
Meet and Awards 2022

Wardwizard EV Ancillary cluster, a large ecosystem of stakeholders being set up by our company, is our
commitment to strengthen the EV value chain in India. This will enable, not only Wardwizard, but the
entire EV industry in India, to overcome the supply chain and product lifecycle challenges

An™honorary doctorate in social service and MBA holder in Insurance & Risk Management, he has
ience of close to two decades in the various fields of business, sales, and much more.

MR. YATIN GUPTE



EXPERIENCED

SANJAY GUPTE - ED

He is a National
Apprenticeship  Certificate
course holder in the Trade of
Machinist IN Mumbai G.K.W
Ltd.

He has approximately 45
years of experience in the
field of Engineering and
worked with different
groups of the Companies.
He worked as a General
Manager Marketing with
Poggen-AMP Nagar Sheth
Powertronics Ltd.

MANAGEMENT

She has almost 18 vyears of
experience in the field and has
had numerous leadership
positions, including CEO of Yeppy
foods & director of Wardwizard.

A prodigy by nature, she went to
the University Of South Australia
where she pursued her MBA in
Human Resources and services &
post that She sought a career in
finance.

DEEPAK DOSHI - CFO

He is Chartered Accountant (CA) and
Graduate in Commerce (B.Com.)

With over a decade of experience in
the areas of Accounts, Finance, Audit,
Direct Taxation, Indirect Taxation &
Costing in Manufacturing Industry,
Auto Sector, Real Estate, Banking
Sector, Listed Companies.

His responsibilities would include
overseeing the organization's whole
accounting and financial division.

Ms. Jaya Bharadwaj - CS

Graduate in Commerce
(B.Com) and Associate
member of ICSI, New Delhi.

She has more than 7 years of
experience as  Company
Secretary for listed
companies in the field of
Company Law, secretarial
matters, security law, legal
matters and compliances.

12



EXPERIENCED MANAGEMENT

t

MR.RAVIDRAN NAMBIAR
- PRESIDENT - IB

As President - International
Business at Ward Wizard
Group he is involved into

International Business,
Strategy,

We have created our
extended footprint to

explore to Africa Market
through the Pearl of Africa -
Uganda

We have created a top-of-
the-line assembly line for
assembling Semi  Knock
Down Kits of LED Smart TVs
& Battery Powered Two-
Wheeler sourced from India
and China

MR.VINEET AKRE -
SVP - FACTORY

More than 20 years
experience in Desigh &
Manufacturing of High
Voltage Instrument
Transformers.

10+ year experience in
database applications
development in MS
Access

MR. ALOK JAMDAR -
VP - FACTORY

More then 30+ years of
experience in
developing critical
machined components
& assemblies, cost
effectively.

Carrying out detailed
process mapping prior
to manufacturing such
that each stage s
controlled &
documented for future
validation & back
tracing

MR. AJAY PAWAR - VP
- FACTORY

Over 19+ vyears of
experience in the areas of
Project Management,
Operations &Maintenance
and Spares Management.

Proficiency in managing
operations &maintenance
of a wide range of
machinery & equipment’s.
Expertise in implementing
cost saving measures to
achieve reduction in terms
of raw material,
procurement costs , and
logistics costs

MR. ANNASAHEB
KUMBHAR — AVP FACTORY

* Leading all facets of
procurement
responsibilities, by
accurately analyzing
company needs and
introducing strategic
procurement plans.

* Developing &
implementing new
systems and processes to
enhance efficiency and
productivity, selection of
effective vendor &
procurement system that
boosted 13 inventory
turnover



STATE OF THE ART MANUFACTURING FACILITY = ¥

T
I'1 ][] Infrastructure spread across 70k square feet.

daooo'-
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Lakh units, with the help of automation thus increasing the §
volume count to 4-6 lakh Units with 2-3 shifts at full S,
capacity utilization.

ﬁg Capacity of 1 Lakh units in single shift transitioned to 2 i

Plant has location advantage with proximity to the vendors.

production.

1.10 minutes is the average time taken by each assembly §
section to complete the task assigned to the same.




PRODUCT PROFILE

Low Speed e2W

GLOB

GEN NEXT NANU

MONSTER

High Speed_h Scooter e2W

HURRICANE

Gen Next Nanu+

E-MONSTER

THUNDERBOLT

Dy =
g
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DEALER NETWORK

y Q)
N
STATE NO OF DEALERS
STATE NO OF -
DEALERS Delhi 10
J&K 6 Uttarakhand 14
Haryana 18 Bihar 48
Punjab 13 Assam 1
Uttar Pradesh 80 Chhattisgarh 19
Rajasthan 74 Jharkhand 9
Gujarat 175 Odisha 16
Maharashtra 130 West Bengal 24
Kerala 1 Madhya Pradesh | 79
Karnataka 8
Goa 2
INTERNATIONAL NO OF
Himachal 2 DEALERS
™ Pradesh
Nepal 1
Chandigarh 2 |

Dealership Network — 700+ 16



BRANDING & MARKETING

-ORED — MATCH BETWEEN INDIA & IRELAND

LEVELU~T e

¥ INDIA -
WU IRELAND

T20 SERIES 2022

BATTLE FOR THE

ELECTRIFYING
- clp!
Y o Y - . .

26" JUN 2022
o s

POWERED BY

INDIA vs IRELAND

1*7 1201
THE VILLAGE, DUBLIN

Toll Free No.1800 120 055 500 | www.joyebike.com f ¥ in

SCORED 151 RUNS IN JUST 2 MATCHES WITH
A HUNDRED INCLUDED IN 2ND T220I1

. stke s o
2taxs Stuke  |eeze B ey AN
... omeitis [

PLAYER OF THE SERIES

uSD ONE THOUSAND

WELL DESERVED MAN OF THE SERIES AWARD,
DREAM SERIES FOR DEEPAK HOODA

£ Bl cricket Socials




Joy Ebike Exclusive Showroom are present 10+ different locations




EVENTS & CAMPAIGNS

EV EXPO participation in Bangalore, Mumbai and West
Bengal with the core idea of B2B and brand positioning

; ’
‘.7,"4‘.“l e 3

| ""VF& 3

|
Tob Fress Mo, - S600 1700 55300 I

Pune Alternate Fuel Conclave 2022 ; ... ' We have our brand hoardings on
participation by Joy Ebike T 2 HPCL Petrol Pumps in 460+ location

\ in India.




MARKETING CAMPAIGNS .3\'\*;’%.
N

The Joy of Savings on the Move+| Joy E-Bike | TKSS
v &

Co - present

Joy EBike partnered with
The Kapil Sharma Show as the
co-presenter. For the show to

have mass brand awareness.

9
RGJ ,ﬁgﬁﬁa

2L ¢l netmeds .

Joy EBike had a partnership with AajTak for event
like: MasterStroke and Joy EBike Reporter and other
prime time shows.

20




MARKETING CAMPAIGNS
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Joy EBike Festive Season
Print Ads for the
dealership network.
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Staying committed to help Indls achieve net-zero
eenissians by 2070, Wirdwizard Inncvations & Mobilty is
StrvAng to Mk the country self-sufficient in terms of
gmen mobility. On Worid BV sy 2022, we matend our
QBaIngs 10 1he industry, wish fof a gresnsr and clganer
tomomaw and pledge to make Indla the EV hub of the
warld. We would alse take this spportunity to
scknowledge the Indian Covernment's efforts in
Bromoting faster £V adoption The patcies and subscies.
harso worked as catalysts 6 halp EV 9o marstream and
have encoursged the burgeceing industry to Introduce
v irexpeative pradut s for custormers i this Evelution

Boing a waricus playwr. Wardwizard courts localization as
25 primary chictive. Alned with the wsion of making

wgnific
\Vadodar. CUBIrat. This project aims 10 Prosce unique

materials for BV manufactuing. It will sct & & major

The ancilary wil foster holistic 9rowth of the EV industry
with the manufacturing o swantial components liks
electric motors, ehassis, stoel parts, lithium-jon cell
units, lithium-lon battery assembly

modern tacilities inclading land. buman resource. and
Other exsetiad rescnatce.

The compary plem 1o ramg up the dewiopment of Ihion
technology, Infrastructure. 3nd athers to cater to the
mcreasnd dermanc 1t sl aims 10 develop two sdditonsl
manufacturing fackitios ) the eastemn and southern
reglonsofinds.

Wardwizard along with leading Singapore-based
renewable anergy management consuiting firm
Sunkonnect will 5ot Up 3 committes of nced
sclentists. engineers. and analysts to evaluate and kientity

10 %62 up the IGWR cell production plant ot ts cectri:
venicie anciliary ciuster in Vacodar Sunkonnect wil siso
icantify loafing testing and crtification aQencies o setup.
3 certer of excellence Sor battery testing st Wardwizard
rormives which wil deat a stardsed quaity spacication
for batteries. 1t will further draft standard nocms for
batteries to ensure cusity and refability for Joy e-bike's
range of models This st0p will evntually Gecruase the
price and will Increase the efficiency, and quality of
Hattene

With Inrovation being its ke focus, the companys aim is to

rs, and for
slectronic compenents, etc. It will ganerte huge
emplyment cpportunites in the sector for the local
popalation. This will further dacrease the fareign

fight chmate change. The comgany has goals to bulkd 3
varked product pertfolio consisting of b, thres, and four
wheglors. With ciass-leading eiectric vohicles. Wardwizsed

toset
up ther production unts for dewloping ancifisres Lrder
oo roof 1o MANUIACLIe es5eNtial COMPONENts.
Wargwizarg will alg them from manufacturing the
roducts to mantaining the supply chain process. The
company will also support them by providing ultra.

:“‘,“‘& ward
ne® i

Bharat Ka Joy 20 Sec TVC
in the television

Global Headquarters: Survey No, 22/5. Opp. Pooja Farm,
Sigma College Road, Hanumanpura, Ajwa Road, Vadodara-390019 (Gujarat)

www oyebde com | Fouowus on O@E | TOLL FREE: 1800-120-055-500

L/ o

Joy EBike SMEV Article




AWARDS & ACCOLADES

ward 3
wizard I./aye-bus—e

Innovation for a Cause!

Mr. Yatin Gupte, Chairman & MD,
Wardwizard Innovations & Mobility Ltd. is facilitated with the
"Most Enterprising business leader
promoting innovation and environmental conservation" award at The House
of Commons, London, UK by Asian UK Business Meet & Awards 2022

Ensmwv

Certificate of Excellence

Being Amarsec in ecogniton
of Signiicant Contributon Made by

Mr. Yatin Gupte

YATIN GUPTE

MD & Chairman,
Wardwizard Innovations & Mobility Ltd.
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VEHICLE CATEGORIES AND ASSOCIATED SERVICES IN INDIAN :‘;‘// S
MARKET

Indian Transport

Vehicles

Private Vehicle

¥ '
3w AW

* 2W Contract 513:] . «  Aukto « Trucks
carriage ge carmage + E-cart *  Mini-trucks
* Mopeds
* Scooter

*  Motorcyde — W — aIw
+ [Electric 2-Wheeler

+  Auto + Shared Auto
= a=Auto * Shared e-Auto/ e-rickshaw
. 4W
+« (Cars — AW — 4'W
« Vans
= leep = Cabs/ taxis * Shared Cabs/ taxis
+ Electric 4-whesler «  Flottric 4-whealer «  Mini-bus
= Bus
= g=hus
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NEED FOR INDIA TO SHIFT ITS MOBILITY STRATEGY :;/!!\::'

Global temperature is rising every year; 19 out of the 20
warmest years have occurred in the 21st century

Global Warming

India is among the most polluted countries in the
world; ranked fifth in world’s top polluted
countries .

Growth in Domestic
Pollution

Extremely High
Conventional Vehicle
Sales

97% of the overall vehicle sale in last five
years, have been from conventional vehicles
(petrol & diesel)

25
Source: Niti.gov.in



BENEFITS OF ELECTRIC VEHICLE “';‘,m\é'

EVs ARE SIMPLER :EVs have lesser components and live 3.5 times longer than ICE vehicles

ICE 150 ICE 24
EV 24 EV 11

EVs ARE MORE POWERFUL: EVs can offer full torque at zero RPM, whereas ICE vehicles can only operate
in a certain RPM range. Thus, at lower speeds, EVs are more powerful

EVs HAVE BEGUN TO MAKE ECONOMIC SENSE: Electric vehicles have a significantly higher upfront
cost, as compared to ICE vehicles, largely on account of battery costs. On the other hand, the operating costs for
an EV are much lower. Thus, Total Cost of Ownership (TCO) is an important and correct assessment of economic
comparison between ICE vehicles and EVs




o
EV- PENETRATION IN INDIA AR
N
1.9% 4.7%
2W EV registrations & Penetration (%) o 3W EV registrations & Penetration (%)
1,1%
222
0.3%
0.2%/F
, 24 24 40
FY18 FY19 FY20 Fy21 FY22 FY18 FY19 FY20 FY21 FY22
m 2W EV registrations ('000) m 3W EV registrations ('000)

Growing Share of Premium e2W
136,468

126,970
113,400

102,970

High Speed

Low Speed

BFY18 WFY19 ®mFY20 © FY21 mFY22YTD
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LITHIUM- ION BATTERY

* Indiais still dependent on imports for lithium-ion batteries (LiB)

* Ninety percent of the total LiB demand will be driven by automotive applications.

* The demand for lithium-ion batteries (LiB) in India has been driven by portable
applications (consumer electronics like mobiles, laptops, video cameras etc.),
stationary energy storage applications, and electric vehicles (EVs).

* The majority (~80 per cent) of LiB demand is from EVs while 20 per cent is from
non-automotive applications (mainly energy storage).

* Research estimates that the annual LiB market in India will reach 116GWh in 2030,
with EVs accounting for ~90 per cent of the overall market on the back of huge
government targets of adding variable renewable energy sources to the grid

140

120

100

80

60

40

20

0

LiB Annual Additions in India, GWh

116
82.5
59.4
43.1
31.5
24.3
56 39 6.8 10.8 I

FY21 FY22E FY23E FY24E FY25E FY26E FY27E FY28E FY29E FY30E
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WAY FORWARD

PAN INDIA PRESENCE

To Have Presence Pan India by 2023

FIRST EV ANCILARY CLUSTER IN INDIA
-- To begin with first of its kind in India, EV Ancillary Cluster.

-- Ancillary Cluster would ensure to plug supply chain gap
arise due to dependency on China.
-- Acquired 4 million sq.ft land to strengthen the growth of EV

manufacturing.

EYEING 3W MARKET

Company is foraying to enter 3 e-wheeler space

NEW PRODUCT LAUNCHES

Company would be launching 1 more robust high speed
electric vehicle and, entering to 3-Wheeler passenger
vehicle

CAPACITY EXPANSION

Automation of our assembly line has enabled to increase
the product volume

EXPORT REVENUES

Export destination to be mainly Middle - east, European
and African countries.

30



EV- ANCILLARY CLUSTER

ﬁ%\ Already acquired a 4 million sq Ft land for the cluster

= The cluster will consist of R&D center & production
!cf) center for manufacturing of electric two wheelers &
three wheelers

Signed MoU with Gujarat Government with the
investment of 500cr for research and development of
electric vehicles in Gujarat

The cluster will generate employment of about 6,000
jobs

The manufacturing partners will be invited to put up
their production units under one roof to manufacture
necessary components by offering cutting-edge
facilities, such as land, people resources, and other
critical resources.

elge
wWizara
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HOW DO WE SEE GROWTH PANNING OUT OVER THE LONGER 2§

HAUL

Strengthening its pole position in key Expansion of dealership network
markets like Gujarat, Maharashtra, count to 1500 in next 2 years
Kerala, Karnataka. MP and Rajasthan

$ ¥

The volume contribution from these states are
roughly about 2/3rd and the company aims to
deepen its footprints in most parts of the
region with the breath of its channel reach Incentivizing the dealers with attractive
performance margin

Little to no upfront cost to undertake the
dealership/ sub-dealership of the company

Having a certain minimum radius of Joy-e

dealership between one from another thus Periodic interaction with region wise dealers
ensuring a top of mind recall in the minds of its to understand interaction with last mile
patrons consumers

Aim to replicate the regional success in the Getting real time feedback from customer
neighboring markets like North and East India and ensuring they are addressed in a timely

~— .
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OW DO WE SEE GROWTH PANNING OUT OVER THE LONGER
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Better Margins & New Product launches

& @

Capex + New Markets

¥

Exports of E2W & E3W

. 4

Scaling up utilization levels in the range of 70-
80% in the next 2-3 years thus by benefitting
from the economies of scale. Expected
launches of 4 high speed bikes in the this
fiscal

The price range of these bikes will be 75-
100% higher than the current offerings
catering altogether to a different set of target
market

We could also expect to witness a fair share
of cannibalization of sales, though the overall
effect of these measures will stay positive for
WWIML. Introduction of 3w-EV for the
}@Qestic market by the end of the fiscal

S

Setting up assembly facility that will
cater to markets in the eastern and
northern region

These measures will address the
demands of existing channels this
reducing logistical cost borne by
company and dealers

The existing facility will have a sizeable
capacity to address the demand. The
company has already carried out its
feasibility study and is looking to
acquire funds to commence this pilot

Over the last decade every country |s
adopting the use of EV vehicles
presents opportunity galore

At present a significant portion of th
e2w export demand is served b
several countries which opens doors o
opportunities to be tapped

WWIML has identified a few countries
for its exports of e2w and e3w vehicles
in certain destination as expects to
commence its operations by next fisca
thus aiding overall growth, margins an
profitability

DN 3
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FINANCIAL HIGHLIGHTS §M”¢._

Net Worth Cash and Bank Balances
663

(INR Mn) (INR Mn) 171

622
11
‘ | | ‘ I
FY22 H1FY23 FY22 H1FY23
Gross and Net Working Capital Capital Expenditure
(INR Mn) (INR Mn)
1304 1295 413
362
136 85
0 0.3
FY22 H1FY23 FY22 H1FY23

Gross Working Capital BNet Working Capital EPP&E mCapital WIP
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PROFIT & LOSS STATEMENT

7’/\ j\\‘\-
Particular (Rs mn) Q2FY21 | Q3FY21 | Q4FY21 | FY21 | Q1FY22 | Q2FY22 | Q3FY22 | Q4FY22 FY22 Q1FY23 | Q2FY23
Income from operations 68.8 106.8 182.5 | 393.2 | 114.6 335.0 581.1 814.9 1845.6 546.6 633.9
Other income 0.2 11.8 -11.5 0.5 0.7 0.2 1.9 3.0 5.8 0.6 0.9
Total Income 69.0 118.6 170.9 | 393.6 | 1153 335.2 | 583.0 817.9 1851.4 547.3 639.7
Opex 65.0 109.9 154.9 | 362.5 | 104.4 307.2 537.8 757.3 1706.7 510.8 593.8
EBITDA 4.0 8.7 16.0 31.1 10.9 28.0 45.2 60.6 144.7 36.5 46.0
% Margins 5.9 8.1 8.8 7.9 9.5 8.4 7.8 7.4 7.8 6.7 7.2
Depreciation 1.2 1.3 3.0 6.3 3.8 4.5 6.4 8.6 23.3 8.6 10.5
EBIT 2.8 7.4 13.0 24.8 7.1 23.5 38.8 52.0 121.4 27.8 35.5
% Margins 41 6.9 7.1 6.3 6.2 7.0 6.7 6.4 6.6 5.1 5.5
Financial Expense 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.7
PBT 2.8 7.4 13.0 24.8 7.1 23.5 38.8 52.0 121.4 27.8 33.8
% Margins 4.1 6.9 7.1 6.3 6.2 7.0 6.7 6.4 6.6 5.1 5.3
Tax 0.0 0.0 6.1 6.1 0.0 7.3 10.1 19.2 36.6 /.2 8.7
% Tax rate 0.0 0.0 46.7 24.5 0.0 31.2 26.1 36.9 30.2 26.0 26.9
PAT 2.8 7.4 6.9 18.7 7.1 16.2 28.7 32.8 84.8 20.6 25.0
% Margins 4.1 6.9 3.8 4.8 6.2 4.8 4.9 4.0 4.6 3.8 3.9
EPS 0.13 0.34 0.04 0.1 0.03 0.06 0.11 0.14 0.35 0.08 0.10
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BALANCE SHEET

W

Rs. mn FY22 H1FY23
Share capital 259.2 259.2
Other Equity 363.2 404.0
Non-Controlling Interest 0 0
Shareholder’s Funds 622.43 663.3
Non-current Financial Liabilities 2.1 2.5
Long Term Borrowings

Other financial liabilities

Provisions 2.1 2.5
Deferred Tax Liabilities 0 0
Other Non-Current Liabilities 0 0
Current liabilities 1168.4 1210.32
Short Term Borrowings 0 83.0
Trade Payables 703.1 647.4
Current Tax Liability 0 0.0
Provisions 135 61.3
Other financial liabilities 0.1 0.3
Qther Current Liabilities 451.7 418.3
Total Equities & Liabilities 1792.9 1876.1

y __J
n

Rs. mn FY22 H1FY23
Tangible Assets 360.4 409.9
Capital WIP 0 0.3
Intangible Assets 1.3 2.7
Unallocated Capex 0 0.0
Property, Plant & equipment 361.7 412.9
Non-current Financial Assets 127.1 167.9
Loans 24.2 24.2
Deferred Tax Assets 3 3.0
Other Non-current financial assests 5.4 10.5
Other Non-Current Assets 94.5 130.2
Current Assets 1304.1 1295.3
Inventories 715.8 757.5
Trade receivables 58.6 161.8
Cash & Bank 170.8 10.6
Loans 151.0 1235
Other Financial Assets 0.1 53
Other Current Assets 221.6 244.6
Current Tax Assets -13.8 -7.9
Total Assets 1792.9 1876.1
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ANNEXURES

Market Capitalization (Rs. Cr) Shares Outstanding (Mn) BLOOMBERG CODE:

1,475 Cr 262.05 Y BSE CODE: 538970

Relative Performance

Shareholding Pattern as on 30th Sep 2022 WWIML vs BSE Small Cap 250

= \Nardwizard  ===BSE Small Cap 250
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