


Recession, climate crises:
Kant lists G20 challenges
ARUP ROYCHOUDHURY
New Delhi, 8 November

A slowing global economy with
manycountriesheaded toa reces-
sion,debt crisis,millions slipping

back into poverty due to Covid-19, cli-
mate crises, breakdownof supply chains
due to thewar inEurope, and the geopo-
litical upheavals causedbyRussia’s inva-
sion of Ukraine — these are the major
challenges that G20 nations will look to
find consensus on under India’s leader-
ship, said the country’s Sherpa to G20
AmitabhKant on Tuesday.

“By the time we take over, there will
be a slowing down of global economies.
Many parts of the world will go into a
recession and therefore, this will be a
challenge to theworld. Second, there is a
major crisis of debt. Almost 70 countries
will be impacted by global debt, like Sri
Lanka, and there will be a spiralling
impactonmanypartsof theworld,”Kant
said at an event organised by industry
body PHDChamber of Commerce.

“We have not yet recovered from the
Covidpandemic that impacted large sec-
tions of the population. Instead of
progress on sustainable development
goals, Covid has pushed backmany peo-
ple intopoverty. Theworldhas regressed
andnotprogressedand therefore, there's

a challenge of development across the
world,” Kant said.

The formerNITIAayogchiefexecutive
saidclimatechangewasanotherbigcrisis
that the world faced, impacting larger
nations, as well as threatening to sub-
merge smaller island nations.

Kant said thewar inEuropehas led to
geopolitical ramifications, anddisrupted
supplychains, especially incommodities
andenergy,andthesewere the issues that
G20will have to deal with.

OnTuesday,PrimeMinisterNarendra
Modi launched the official logo of G20
with Indiaas itspresident. Indiawill take
over thepresidencyof thepowerful inter-
national grouping on December 1, and
will be the head of G20 for nearly a year.

“The PM is interacting with all
the leaders of Global South, as he men-
tioned today.Basedonhis interactions, a
number of key issueswill emerge, which
will form a part of our priorities,”
Kant said.

Speakingabout oneof thekeyagenda
— reforms inmultilateral institutions—
Kant said: “G20 isaboutbuildingconsen-
sus and institutional reforms will be one
of the issueswhichwill be discussed and
debated. How we arrive at a consensus
with other countrieswill be a challenge.”

Kant reiterated a pointmadeby other
senior policymakers, including Finance
Minister Nirmala Sitharaman, about
India showcasing its digital prowess
at G20.

PM...
The 18th G20 Heads of State
and Government Summit will
take place on September 9-10,
2023, in New Delhi. The
Summit will be a culmination
of all the G20 processes and
meetings held during the year
among ministers, senior offi-
cials, and civil societies. AG20
Leaders’ Declaration will be
adopted at the conclusion of
theNewDelhiSummit, stating
leaders’ commitment towards
the priorities discussed and
agreeduponduringtherespec-
tive ministerial and working
groupmeetings.

During its G20 presidency,
Indiawillbeholdingabout200
meetings in32differentsectors
at multiple locations across
India. The G20 Summit to be
heldnext yearwouldbeoneof
thehighest-profile internation-
al gatherings to be hosted by
India. A look at the newly
launched G20 website shows
Indiahas invited the leadersof
Bangladesh, Egypt, Mauritius,
the Netherlands, Nigeria,
Oman, Singapore, Spain, and
the UAE for the G20 summit.
The list of special invitee
nations changes every year,
and is usually fixed at the dis-
cretionof thehost nation.

Modi said India’s role as

presidentofG20isvery impor-
tantata timetheworld is look-
ing with a lot of hope towards
collective responsibility. “On
onehand, India has close rela-
tionswithdevelopedcountries
and on the other, it under-
stands theviewsofdeveloping
countriesverywell and it gives
voice to them. It isonthisbasis
thatwewillcreateaframework
forG20’spresidencyalongwith
all thosecountriesof theglobal
south that have been for
decades fellow travellers of
India in thedevelopment jour-
ney,” he said. Modi said India
canassure everyhuman in the
world that both “pragati and
“prakriti”cangohandinhand.
“We have to make sustainable
development an integral part
of human lives andnot limit it
tothegovernmentsystem.The
environment is for us, a global
cause,but itneeds tobecomea
personal responsibility, as
well,” he added.

Maruti...
India was the top-performing
market for Suzuki in H1 of
FY23, according to the
Hamamatsu-based company,
whichreleaseditsH1resultson
Tuesday. Suzuki holds a 56.37
percentstakeinMarutiSuzuki.

Of the unit sales of Suzuki,
55.6percentwere inIndiadur-
ingH1thisyear.Theywere48.3

per cent inH1 last year.
WhileMaruti Suzuki’s sales

revenue jumped 71.8 per cent
to 867.6 billion yen in H1 this
year, Suzuki’s revenues
increasedata lowerrateof32.5
per cent to 2,217.5 billion yen,
the Japanese company’s
investor presentation showed.

Suzuki said one rupee was
equal to 1.49yen inH1ofFY22,
and this increased to 1.72 yen
in H1 of FY23. As part of the
mid-term management plan,
Suzuki aims to achieve a mar-
ketshareof50percentormore
of passenger cars in India.

Sales revenue increased
“mainlyowingtoimprovement
in salesmix/price etc, increase
involumemainly inIndia,and
the impact of the exchange
rates”, Suzuki noted.

Even in terms of unit sales,
the jumpinIndiawasthehigh-
est in H1 among all the major
geographical markets of
Suzuki. Maruti Suzuki’s unit
sales jumped 34.4 per cent to
806,000 inH1when the home
market of Suzuki saw a rise of
just 6.1 per cent to 284,000
units, the presentation stated.
Europe,Suzuki’sanothermajor
market, observed a huge
decrease in unit sales, which
stoodat132,000inH1lastyear,
decreasing to 74,000 units in
theequivalentperiodthisyear,
thepresentationnoted.

Suzuki said growth in the
utility vehicle (UV) segment in
Indiaowingtotheintroduction
of new “Brezza” and new SUV
“Grand Vitara” resulted in an
increase in unit sales by 34.4
per cent year-on-year.

“Sales in India in the same
period last year were affected
by limited availability of deal-
ers due to lockdown and pro-
ductiondeclineduetoshortage
ofpartssupply includingsemi-
conductors,” it added.

The jump in the exchange
rate added 15.5 billion yen to
Suzuki’soperatingprofitofH1,
thepresentationstated.During
the past several months,
almost all currencies have
depreciated against the dollar.
However, the yen has depreci-
atedmore than the rupee, and
this helped the Japanese auto
major.Suzuki’soperatingprofit
increased65.2percent to164.3
billionyen inH1 this year.

KKR...
Serentica is looking to scaleup
its capacity to 5 Gw of renew-
ableenergycapacitywithener-
gy storage technologies.

“The initial 1.5Gwcapacity
will be commissioned in 24
months, subject to statutory
approvals, said a statement by
the company. Serentica will
also participate selectively in
government tenders subject to
the project having synergies

with itsoverall focusofprovid-
ing direct green energy solu-
tionstocommercialandindus-
trial customers,” Agarwal had
said. Serentica Renewables is
fully owned by Twinstar
Overseas (TSOL), which also
has controlling stakes in
Sterlite Power Transmission &
Sterlite Technologies. TSOL is
a promoter entity of the
Vedanta group. “Our invest-
ment in Serentica reflects
KKR’s confidence in India’s
renewables sector and our
commitment to advancing the
energy transition in India.
Energy-intensive,heavy-indus-
try companies play an impor-
tantrole insocietybuthavetra-
ditionally faced more
challenges in meeting energy
needs sustainably. With
Serentica, we look to support
thesecompaniesintheirdecar-
bonization objectives,” said
Hardik Shah, partner at KKR.

Exports...
Thesystemwill alsoautomati-
cally direct the taking of sam-
ples, inspection, delegation to
Customs, etc whenever
required, thereby dispensing
with themanual directives.

“All regulators may not
comeonboardat onego.Even
if a few PGAs do, the new sys-
temwill be functional,” added
the official. “A web-based reg-
istration of goods will signifi-
cantly reduce the time and
effort involved to initiate the
export process, divesting the
need to travel to ports.
Currently, thephysical filingof
documents at ports slows the
entire supply chain,” said
Tanushree Roy, director-indi-
rect tax, Nangia Andersen
India. The CBIC is of the view
that there should be a further
compression in the release
timetakenbyregulatoryagen-
cies.Thedatasuggests that80-
85 per cent of the average
release time of export cargo is
on account of the time taken
after Customs clears the con-
signment.

“The new system will help
exporters since the status of
approvals/licencesrequiredfor
a particular product to be
exported fromsuch regulatory
agencies will appear on one
platform on a real-time basis.
Also, it will lend greater trans-
parency, resulting inreduction
ofcostofhandlinggoodsbythe
exporter,” said Saurabh
Agarwal, taxpartner, EY.

Anotherproposal is to inte-
gratevariousregulatorybodies
and special economic zones
with the Indian Customs
ElectronicGateway(ICEGATE)
portal. This will further speed
up the export process.
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Govtappoints15memberstoNCLT
Thegovernmenthas appoint-
ed a total of 15 judicial
and technicalmembers to the
National Company Law
Tribunal (NCLT), which is
grappling with a shortage
of judges.

TheNCLTadjudicatesmat-
ters related to the Insolvency
and Bankruptcy Code (IBC)
and companies law. As many
as nine judicial members and

six technical members have
been appointed to the NCLT,
according to an official order.

Thesemembers have been
appointed for a period of five
years from the date of taking
charge or till they attain the
age of 65 years, whichever is
earlier.

The NCLT has a total of 28
benches, with a sanctioned
strength of 63 members. This

includes31eachfromthe judi-
cial and administrative sides
along with its president, who
heads the principal bench in
NewDelhi.

InOctober,NCLTPresident
Chief Justice (Retd)
Ramalingam Sudhakar said
the scope of adjudication
under IBChasbeen rewarding
and result oriented despite
“several apparent and notice-

able shortcomings likeperiod-
ical reduction of members,
presently 28 out of 63, and
infrastructure which requires
to be improved in metropoli-
tan cities like Mumbai, Delhi,
Chennai, andKolkata.”

The tribunal is facing
shortage of support staff,
including court masters, offi-
cers, assistant registrars and
stenographers. PTI
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“G20ISABOUTBUILDING
CONSENSUS;ANDINSTITUTIONAL
REFORMSWILLBEONEOFTHE
ISSUESTOBEDISCUSSEDAND
DEBATED.HOWWEARRIVEATA
CONSENSUSWITHOTHER
COUNTRIESWILLBEACHALLENGE”
AMITABH KANT, G20Sherpa

Statement of financial results for the quarter and half year ended 30 September 2022

Place: Chennai
Date: 08 November 2022

For and on behalf of the Board of Directors
Nissan Renault Financial Services India Private Limited

Elias Francisco Chavez Godinez ,
Managing Director

Quarter ended
30 September 2022

Total Income from Operations
Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items*)
Net Profit / (Loss) for the period before Tax (after
Exceptional and/or Extraordinary items*)
Net Profit / (Loss) for the period after Tax (after
Exceptional and/or Extraordinary items*)
Total comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and other Comprehensive Income (after tax)]
Paid up Equity Share Capital
Reserves (excluding Revaluation Reserve)
Securities Premium Account
Net worth
Paid up Debt Capital / Outstanding Debt
Outstanding Redeemable Preference Shares
Debt Equity Ratio
Earnings Per Share (of Rs.10,000 /- each) (for
continuing and discontinued operations)
Basic:
Diluted:
Capital Redemption Reserve
Debenture Redemption Reserve
Debt Service Coverage Ratio
Interest Service Coverage Ratio

Particulars Quarter ended
30 September 2021

* Exceptional and/or Extraordinary Itemsadjusted in the statement of P&L in accordancewith IndASRules/ASRules, whichever is applicable.
Note:
1. Nissan Renault Financial Services India Private Limited (NRFSI’ or ‘the Company’) was incorporated on 17October 2013 by its investors Nissan International Holding

B.V and RCI Banque SA. The Company is a systemically important - non deposit taking non banking financing company (NBFC-SI-ND), engaged in the business of
vehicle financing. The Company obtained Certificate of Registration from the Reserve Bank of India (RBI) on 23 July 2014 and commenced the business of
financing from 17 September 2014.The Company is also involved in insurance intermediary services. The Company is registered with Insurance Regulatory and
DevelopmentAuthority of India (IRDAI) to act asCorporateAgent (Composite) to leverage its relationship as a platform for cross-selling insurance products alongwith
Vehicle financing.

2. The above data is an extract from the detailed format of financial results for the period ended 30 September 2022 filed with the stock exchange under Regulation 52 of
the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the financial results for the quarter and half year ended 30 September
2022 is available on thewebsites of the stock exchange and theCompany (https://www.nrfsi.com/info.html)

3. For the other line items referred in regulation 52 (4) of the LODRRegulations, pertinent disclosures have beenmade to the Stock Exchange(s) (BSE Limited) and can
be accessed on theweblink: https://www.bseindia.comandonour company'swebsite: https://www.nrfsi.com/info.html

4. The above financial results for the quarter and half year ended 30 September 2022 have been reviewed by the Audit Committee and subsequently approved by the
Board ofDirectors at their respectivemeetings held on 08November 2022.

5. The financial statements have been prepared in accordance with the recognition and measurement principles laid down in IndianAccounting Standard ('IndAS') 34 -
"Interim Financial Reporting" as prescribed under Section 133 of the CompaniesAct, 2013 ('theAct'), and other accounting principles generally accepted in India. The
financial results have been drawn upon the basis of Ind AS, that are applicable to the Company as at 30 September 2022, any application guidance/ clarifications /
directions issued by theRBI or other regulators are implemented as andwhen they are issued/ applicable.

6. Pursuant to SEBI Circular no. SEBI/HO/DDHS/P/CIR/2021/613 datedAugust 10, 2021, as amended, the company has listed Commercial Papers on Bombay Stock
Exchange (BSE).

7. There are no change in accounting policies from previous financial years.

NISSAN RENAULT FINANCIAL SERVICES INDIA PRIVATE LIMITED
CIN: U65923TN2013FTC093374; RBI Regn No: N-07.00800

Regd. Office: VBC Solitaire, 5th Floor, 47 & 49 Bazullah Road, T.Nagar, Chennai 600017, India Website: https://www.nrfsi.com Email: nrfsi@nrfsi.com

Rs. in Lakhs unless otherwise stated
SI.
No.

1
2

3

4

5

6
7
8
9
10
11
12
13

14
15
16
17

Not applicable
Not applicable

Not applicable
Not applicable

Half year ended
30 September 2022

Half year ended
30 September 2021

Year ended
31 March 2022

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
9,238.27

1,897.19

1,897.19

1,289.28

1,130.22

71,000.00
26,314.43

-
97,314.43

2,45,614.90
Not applicable

2.52

159.19
159.19

17,934.78

4,757.87

4,757.87

3,542.06

3,223.95

71,000.00
26,314.43

-
97,314.43

2,45,614.90
Not applicable

2.52

454.08
454.08

36,759.10

9,607.45

9,607.45

7,109.68

7,517.24

71,000.00
30,607.71

-
1,01,607.71
2,34,134.40

Not applicable
2.30

1,001.36
1,001.36

Not applicable
Not applicable

9,525.98

2,356.93

2,356.93

2,014.37

2,345.28

71,000.00
35,039.65

-
1,06,039.65
2,59,051.15

Not applicable
2.44

283.71
283.71

18,526.19

5,220.42

5,220.42

3,886.21

4,431.94

71,000.00
35,039.65

-
1,06,039.65
2,59,051.15

Not applicable
2.44

547.35
547.35

Not applicable
Not applicable

Not applicable
Not applicable

Not applicable
Not applicable

Not applicable
Not applicable

Not applicable
Not applicable

Not applicable
Not applicable

Not applicable
Not applicable

-



Recession, climate crises:
Kant lists G20 challenges
ARUP ROYCHOUDHURY
New Delhi, 8 November

A slowing global economy with
manycountriesheaded toa reces-
sion,debt crisis,millions slipping

back into poverty due to Covid-19, cli-
mate crises, breakdownof supply chains
due to thewar inEurope, and the geopo-
litical upheavals causedbyRussia’s inva-
sion of Ukraine — these are the major
challenges that G20 nations will look to
find consensus on under India’s leader-
ship, said the country’s Sherpa to G20
AmitabhKant on Tuesday.

“By the time we take over, there will
be a slowing down of global economies.
Many parts of the world will go into a
recession and therefore, this will be a
challenge to theworld. Second, there is a
major crisis of debt. Almost 70 countries
will be impacted by global debt, like Sri
Lanka, and there will be a spiralling
impactonmanypartsof theworld,”Kant
said at an event organised by industry
body PHDChamber of Commerce.

“We have not yet recovered from the
Covidpandemic that impacted large sec-
tions of the population. Instead of
progress on sustainable development
goals, Covid has pushed backmany peo-
ple intopoverty. Theworldhas regressed
andnotprogressedand therefore, there's

a challenge of development across the
world,” Kant said.

The formerNITIAayogchiefexecutive
saidclimatechangewasanotherbigcrisis
that the world faced, impacting larger
nations, as well as threatening to sub-
merge smaller island nations.

Kant said thewar inEuropehas led to
geopolitical ramifications, anddisrupted
supplychains, especially incommodities
andenergy,andthesewere the issues that
G20will have to deal with.

OnTuesday,PrimeMinisterNarendra
Modi launched the official logo of G20
with Indiaas itspresident. Indiawill take
over thepresidencyof thepowerful inter-
national grouping on December 1, and
will be the head of G20 for nearly a year.

“The PM is interacting with all
the leaders of Global South, as he men-
tioned today.Basedonhis interactions, a
number of key issueswill emerge, which
will form a part of our priorities,”
Kant said.

Speakingabout oneof thekeyagenda
— reforms inmultilateral institutions—
Kant said: “G20 isaboutbuildingconsen-
sus and institutional reforms will be one
of the issueswhichwill be discussed and
debated. How we arrive at a consensus
with other countrieswill be a challenge.”

Kant reiterated a pointmadeby other
senior policymakers, including Finance
Minister Nirmala Sitharaman, about
India showcasing its digital prowess
at G20.

PM...
The 18th G20 Heads of State
and Government Summit will
take place on September 9-10,
2023, in New Delhi. The
Summit will be a culmination
of all the G20 processes and
meetings held during the year
among ministers, senior offi-
cials, and civil societies. AG20
Leaders’ Declaration will be
adopted at the conclusion of
theNewDelhiSummit, stating
leaders’ commitment towards
the priorities discussed and
agreeduponduringtherespec-
tive ministerial and working
groupmeetings.

During its G20 presidency,
Indiawillbeholdingabout200
meetings in32differentsectors
at multiple locations across
India. The G20 Summit to be
heldnext yearwouldbeoneof
thehighest-profile internation-
al gatherings to be hosted by
India. A look at the newly
launched G20 website shows
Indiahas invited the leadersof
Bangladesh, Egypt, Mauritius,
the Netherlands, Nigeria,
Oman, Singapore, Spain, and
the UAE for the G20 summit.
The list of special invitee
nations changes every year,
and is usually fixed at the dis-
cretionof thehost nation.

Modi said India’s role as

presidentofG20isvery impor-
tantata timetheworld is look-
ing with a lot of hope towards
collective responsibility. “On
onehand, India has close rela-
tionswithdevelopedcountries
and on the other, it under-
stands theviewsofdeveloping
countriesverywell and it gives
voice to them. It isonthisbasis
thatwewillcreateaframework
forG20’spresidencyalongwith
all thosecountriesof theglobal
south that have been for
decades fellow travellers of
India in thedevelopment jour-
ney,” he said. Modi said India
canassure everyhuman in the
world that both “pragati and
“prakriti”cangohandinhand.
“We have to make sustainable
development an integral part
of human lives andnot limit it
tothegovernmentsystem.The
environment is for us, a global
cause,but itneeds tobecomea
personal responsibility, as
well,” he added.

Maruti...
India was the top-performing
market for Suzuki in H1 of
FY23, according to the
Hamamatsu-based company,
whichreleaseditsH1resultson
Tuesday. Suzuki holds a 56.37
percentstakeinMarutiSuzuki.

Of the unit sales of Suzuki,
55.6percentwere inIndiadur-
ingH1thisyear.Theywere48.3

per cent inH1 last year.
WhileMaruti Suzuki’s sales

revenue jumped 71.8 per cent
to 867.6 billion yen in H1 this
year, Suzuki’s revenues
increasedata lowerrateof32.5
per cent to 2,217.5 billion yen,
the Japanese company’s
investor presentation showed.

Suzuki said one rupee was
equal to 1.49yen inH1ofFY22,
and this increased to 1.72 yen
in H1 of FY23. As part of the
mid-term management plan,
Suzuki aims to achieve a mar-
ketshareof50percentormore
of passenger cars in India.

Sales revenue increased
“mainlyowingtoimprovement
in salesmix/price etc, increase
involumemainly inIndia,and
the impact of the exchange
rates”, Suzuki noted.

Even in terms of unit sales,
the jumpinIndiawasthehigh-
est in H1 among all the major
geographical markets of
Suzuki. Maruti Suzuki’s unit
sales jumped 34.4 per cent to
806,000 inH1when the home
market of Suzuki saw a rise of
just 6.1 per cent to 284,000
units, the presentation stated.
Europe,Suzuki’sanothermajor
market, observed a huge
decrease in unit sales, which
stoodat132,000inH1lastyear,
decreasing to 74,000 units in
theequivalentperiodthisyear,
thepresentationnoted.

Suzuki said growth in the
utility vehicle (UV) segment in
Indiaowingtotheintroduction
of new “Brezza” and new SUV
“Grand Vitara” resulted in an
increase in unit sales by 34.4
per cent year-on-year.

“Sales in India in the same
period last year were affected
by limited availability of deal-
ers due to lockdown and pro-
ductiondeclineduetoshortage
ofpartssupply includingsemi-
conductors,” it added.

The jump in the exchange
rate added 15.5 billion yen to
Suzuki’soperatingprofitofH1,
thepresentationstated.During
the past several months,
almost all currencies have
depreciated against the dollar.
However, the yen has depreci-
atedmore than the rupee, and
this helped the Japanese auto
major.Suzuki’soperatingprofit
increased65.2percent to164.3
billionyen inH1 this year.

KKR...
Serentica is looking to scaleup
its capacity to 5 Gw of renew-
ableenergycapacitywithener-
gy storage technologies.

“The initial 1.5Gwcapacity
will be commissioned in 24
months, subject to statutory
approvals, said a statement by
the company. Serentica will
also participate selectively in
government tenders subject to
the project having synergies

with itsoverall focusofprovid-
ing direct green energy solu-
tionstocommercialandindus-
trial customers,” Agarwal had
said. Serentica Renewables is
fully owned by Twinstar
Overseas (TSOL), which also
has controlling stakes in
Sterlite Power Transmission &
Sterlite Technologies. TSOL is
a promoter entity of the
Vedanta group. “Our invest-
ment in Serentica reflects
KKR’s confidence in India’s
renewables sector and our
commitment to advancing the
energy transition in India.
Energy-intensive,heavy-indus-
try companies play an impor-
tantrole insocietybuthavetra-
ditionally faced more
challenges in meeting energy
needs sustainably. With
Serentica, we look to support
thesecompaniesintheirdecar-
bonization objectives,” said
Hardik Shah, partner at KKR.

Exports...
Thesystemwill alsoautomati-
cally direct the taking of sam-
ples, inspection, delegation to
Customs, etc whenever
required, thereby dispensing
with themanual directives.

“All regulators may not
comeonboardat onego.Even
if a few PGAs do, the new sys-
temwill be functional,” added
the official. “A web-based reg-
istration of goods will signifi-
cantly reduce the time and
effort involved to initiate the
export process, divesting the
need to travel to ports.
Currently, thephysical filingof
documents at ports slows the
entire supply chain,” said
Tanushree Roy, director-indi-
rect tax, Nangia Andersen
India. The CBIC is of the view
that there should be a further
compression in the release
timetakenbyregulatoryagen-
cies.Thedatasuggests that80-
85 per cent of the average
release time of export cargo is
on account of the time taken
after Customs clears the con-
signment.

“The new system will help
exporters since the status of
approvals/licencesrequiredfor
a particular product to be
exported fromsuch regulatory
agencies will appear on one
platform on a real-time basis.
Also, it will lend greater trans-
parency, resulting inreduction
ofcostofhandlinggoodsbythe
exporter,” said Saurabh
Agarwal, taxpartner, EY.

Anotherproposal is to inte-
gratevariousregulatorybodies
and special economic zones
with the Indian Customs
ElectronicGateway(ICEGATE)
portal. This will further speed
up the export process.
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Govtappoints15memberstoNCLT
Thegovernmenthas appoint-
ed a total of 15 judicial
and technicalmembers to the
National Company Law
Tribunal (NCLT), which is
grappling with a shortage
of judges.

TheNCLTadjudicatesmat-
ters related to the Insolvency
and Bankruptcy Code (IBC)
and companies law. As many
as nine judicial members and

six technical members have
been appointed to the NCLT,
according to an official order.

Thesemembers have been
appointed for a period of five
years from the date of taking
charge or till they attain the
age of 65 years, whichever is
earlier.

The NCLT has a total of 28
benches, with a sanctioned
strength of 63 members. This

includes31eachfromthe judi-
cial and administrative sides
along with its president, who
heads the principal bench in
NewDelhi.

InOctober,NCLTPresident
Chief Justice (Retd)
Ramalingam Sudhakar said
the scope of adjudication
under IBChasbeen rewarding
and result oriented despite
“several apparent and notice-

able shortcomings likeperiod-
ical reduction of members,
presently 28 out of 63, and
infrastructure which requires
to be improved in metropoli-
tan cities like Mumbai, Delhi,
Chennai, andKolkata.”

The tribunal is facing
shortage of support staff,
including court masters, offi-
cers, assistant registrars and
stenographers. PTI
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“G20ISABOUTBUILDING
CONSENSUS;ANDINSTITUTIONAL
REFORMSWILLBEONEOFTHE
ISSUESTOBEDISCUSSEDAND
DEBATED.HOWWEARRIVEATA
CONSENSUSWITHOTHER
COUNTRIESWILLBEACHALLENGE”
AMITABH KANT, G20Sherpa

MUMBAI | WEDNESDAY, 9 NOVEMBER 2022
Statement of financial results for the quarter and half year ended 30 September 2022

Place: Chennai
Date: 08 November 2022

For and on behalf of the Board of Directors
Nissan Renault Financial Services India Private Limited

Elias Francisco Chavez Godinez ,
Managing Director

Quarter ended
30 September 2022

Total Income from Operations
Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items*)
Net Profit / (Loss) for the period before Tax (after
Exceptional and/or Extraordinary items*)
Net Profit / (Loss) for the period after Tax (after
Exceptional and/or Extraordinary items*)
Total comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and other Comprehensive Income (after tax)]
Paid up Equity Share Capital
Reserves (excluding Revaluation Reserve)
Securities Premium Account
Net worth
Paid up Debt Capital / Outstanding Debt
Outstanding Redeemable Preference Shares
Debt Equity Ratio
Earnings Per Share (of Rs.10,000 /- each) (for
continuing and discontinued operations)
Basic:
Diluted:
Capital Redemption Reserve
Debenture Redemption Reserve
Debt Service Coverage Ratio
Interest Service Coverage Ratio

Particulars Quarter ended
30 September 2021

* Exceptional and/or Extraordinary Itemsadjusted in the statement of P&L in accordancewith IndASRules/ASRules, whichever is applicable.
Note:
1. Nissan Renault Financial Services India Private Limited (NRFSI’ or ‘the Company’) was incorporated on 17October 2013 by its investors Nissan International Holding

B.V and RCI Banque SA. The Company is a systemically important - non deposit taking non banking financing company (NBFC-SI-ND), engaged in the business of
vehicle financing. The Company obtained Certificate of Registration from the Reserve Bank of India (RBI) on 23 July 2014 and commenced the business of
financing from 17 September 2014.The Company is also involved in insurance intermediary services. The Company is registered with Insurance Regulatory and
DevelopmentAuthority of India (IRDAI) to act asCorporateAgent (Composite) to leverage its relationship as a platform for cross-selling insurance products alongwith
Vehicle financing.

2. The above data is an extract from the detailed format of financial results for the period ended 30 September 2022 filed with the stock exchange under Regulation 52 of
the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the financial results for the quarter and half year ended 30 September
2022 is available on thewebsites of the stock exchange and theCompany (https://www.nrfsi.com/info.html)

3. For the other line items referred in regulation 52 (4) of the LODRRegulations, pertinent disclosures have beenmade to the Stock Exchange(s) (BSE Limited) and can
be accessed on theweblink: https://www.bseindia.comandonour company'swebsite: https://www.nrfsi.com/info.html

4. The above financial results for the quarter and half year ended 30 September 2022 have been reviewed by the Audit Committee and subsequently approved by the
Board ofDirectors at their respectivemeetings held on 08November 2022.

5. The financial statements have been prepared in accordance with the recognition and measurement principles laid down in IndianAccounting Standard ('IndAS') 34 -
"Interim Financial Reporting" as prescribed under Section 133 of the CompaniesAct, 2013 ('theAct'), and other accounting principles generally accepted in India. The
financial results have been drawn upon the basis of Ind AS, that are applicable to the Company as at 30 September 2022, any application guidance/ clarifications /
directions issued by theRBI or other regulators are implemented as andwhen they are issued/ applicable.

6. Pursuant to SEBI Circular no. SEBI/HO/DDHS/P/CIR/2021/613 datedAugust 10, 2021, as amended, the company has listed Commercial Papers on Bombay Stock
Exchange (BSE).

7. There are no change in accounting policies from previous financial years.

NISSAN RENAULT FINANCIAL SERVICES INDIA PRIVATE LIMITED
CIN: U65923TN2013FTC093374; RBI Regn No: N-07.00800

Regd. Office: VBC Solitaire, 5th Floor, 47 & 49 Bazullah Road, T.Nagar, Chennai 600017, India Website: https://www.nrfsi.com Email: nrfsi@nrfsi.com

Rs. in Lakhs unless otherwise stated
SI.
No.

1
2

3

4

5

6
7
8
9
10
11
12
13

14
15
16
17

Not applicable
Not applicable

Not applicable
Not applicable

Half year ended
30 September 2022

Half year ended
30 September 2021

Year ended
31 March 2022

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
9,238.27

1,897.19

1,897.19

1,289.28

1,130.22

71,000.00
26,314.43

-
97,314.43

2,45,614.90
Not applicable

2.52

159.19
159.19

17,934.78

4,757.87

4,757.87

3,542.06

3,223.95

71,000.00
26,314.43

-
97,314.43

2,45,614.90
Not applicable

2.52

454.08
454.08

36,759.10

9,607.45

9,607.45

7,109.68

7,517.24

71,000.00
30,607.71

-
1,01,607.71
2,34,134.40

Not applicable
2.30

1,001.36
1,001.36

Not applicable
Not applicable

9,525.98

2,356.93

2,356.93

2,014.37

2,345.28

71,000.00
35,039.65

-
1,06,039.65
2,59,051.15

Not applicable
2.44

283.71
283.71

18,526.19

5,220.42

5,220.42

3,886.21

4,431.94

71,000.00
35,039.65

-
1,06,039.65
2,59,051.15

Not applicable
2.44

547.35
547.35

Not applicable
Not applicable

Not applicable
Not applicable

Not applicable
Not applicable

Not applicable
Not applicable

Not applicable
Not applicable

Not applicable
Not applicable

Not applicable
Not applicable

-
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HCL INFOSYSTEMS LIMITED

HCL INFOSYSTEMS

Place : Noida
Date : November 08, 2022

Quarter Six months Year
PARTICULARS ended period ended ended

30-Sep-2022 30-Sep-2022 30-Sep-2021
(Unaudited) (Unaudited) (Unaudited)

CIN: L72200DL1986PLC023955
Regd. Off.: 806, Siddharth, 96 Nehru Place, New Delhi 110 019.

Corp. Off.: A-11, First Floor, Sector -3 Noida, UP 201301.
Phone number: +91 120 2520977, 2526518-19; Fax: +91 120 2523791

Website: www.hclinfosystems.in; Email ID: cosec@hcl.com

(Rs. In Lakhs)

(Rs. In Lakhs)

1. Total income from operations 1,368 2,763 3,445
2. Net Profit/(Loss) for the period (before tax, Exceptional (1,009) (2,494) (2,078)

and/or Extraordinary items) from continuing operations
3. Net Profit/(Loss) for the period before tax (after exceptional (1,009) (2,007) 1,307

and/or Extraordinary items) from continuing operations
4. Net Profit/(Loss) for the period after tax (after exceptional (1,009) (2,007) 1,307

and/or Extraordinary items) from continuing operations
5. Net Profit/(Loss) for the period before tax (after exceptional – – –

and/or Extraordinary items) from discontinued operations
6. Net Profit/(Loss) for the period after tax (after exceptional – – –

and/or Extraordinary items) from discontinued operations,
including disposal

7. Net Profit/(Loss) for the period after tax (after exceptional (1,009) (2,007) 1,307
and/or Extraordinary items)

8. Total comprehensive income for the period [comprising (1,015) (2,012) 1,342
Profit/(Loss) for the period (after tax) and other
comprehensive income (after tax)]

9. Paid up equity share capital 6,584 6,584 6,584
10. Reserves (excluding Revaluation Reserve)
11. Earnings Per Share (of Rs. 2/- each) (for continuing and

discontinued operations) -
Basic : (0.31) (0.61) 0.40
Diluted: (0.31) (0.61) 0.40

Sl. Quarter Six months Year
No. Particulars ended period ended ended

30-Sep-2022 30-Sep-2022 30-Sep-2021
(Unaudited) (Unaudited) (Unaudited)

Total income from operations 587 1,107 970
Net Profit/(Loss) for the period before tax and exceptional items (632) (1,366) (1,220)
Net Profit/(Loss) for the period before tax and after exceptional (1,024) (2,007) 291
items
Profit/(Loss) after tax and after exceptional items (1,024) (2,007) 291
Total comprehensive income for the period [comprising Profit/ (1,024) (2,007) 291
(Loss) for the period (after tax) and other comprehensive
income (after tax)]

Notes : -
1). After recommendation by the Audit Committee, these results have been approved and taken on record by the Board of Directors at its

meetingheldonNovember08, 2022. The results havebeensubjected toa limited reviewby the statutoryauditors.
2). The above is an extract of the detailed format ofQuarterly/Yearly Financial Results filedwith the Stock Exchanges under Regulation 33 of the

SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the consolidated and standalone
Quarterly/Yearly Financial Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and also
availableat the company’swebsitewww.hclinfosystems.in. By order of the Board

for HCL Infosystems Limited
Sd/-

Nikhil Sinha
Chairperson

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND
SIX MONTHS ENDED SEPTEMBER 30, 2022

Unaudited standalone financial results for the relevant periods are as follows
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GTL Limited 
 

 

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS  
FOR THE QUARTER AND PERIOD ENDED SEPTEMBER 30, 2022

Date:   November 08, 2022
Place:  Mumbai

For GTL Limited

Sunil S. Valavalkar 
Whole-time Director  

(DIN: 01799698)

(`

Particulars
Quarter ended Half Year ended Quarter ended

30-Sep-22 30-Sep-22 30-Sep-21
Unaudited Unaudited Unaudited

`

`

Notes:    

 
`

` `

Financial Results for the quarter and half year ended on 30 September, 2022
Website: www.zeemedia.in    Email: complianceofficer@zeemedia.esselgroup.com   Tel: 0120-7153000

Dinesh Kumar Garg
Executive Director - Finance and CFO

DIN: 02048097

13,944

370

370

48

82
6,254

-

0.01
0.01

29,843

1,790

10,977

10,130

10,054
6,254

-

1.99
1.99

28,760

1,136

1,136

503

475
6,254

-

0.08
0.08

16,132

1,445

(11,118)

(11,678)

(11,687)
6,254

-

(2.13)
(2.13)

65,488

6,680

10,947

8,355

8,373
6,254

54,537

1.47
1.45

20,614

3,407

(9,156)

(10,267)

(10,268)
6,254

-

(1.87)
(1.87)

37,632

4,778

(9,496)

(11,173)

(11,246)
6,254

-

(2.19)
(2.19)

40,173

395

395

(385)

(425)
6,254

-

(0.06)
(0.06)

19,477

(864)

(864)

(1,208)

(1,171)
6,254

-

(0.19)
(0.19)

86,686

13,924

(7,271)

(11,772)

(11,725)
6,254

39,374

(2.07)
(2.07)

30-Sep-22 30-Sep-21 30-Sep-22 30-Sep-21

Quarter ended on Half year ended on Year ended on Quarter ended on Half year ended on Year ended on

Place: Noida
Date: 8th November, 2022

ConsolidatedStandalone

31-Mar-22 30-Sep-22 30-Sep-21 30-Sep-22 31-Mar-2230-Sep-21

The above is an extract of the detailed format of unaudited financial results filed by the Company with the Stock Exchanges under Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as 
amended. The full format of the unaudited financial results is available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and also on the Company's website www.zeemedia.in.    
This financial statement has been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of 
India (SEBI).         

  

Oo g§~§{YV
AgVrb Ë¶m§ZmM

lr. Wm°‘g Z¡ZZ ho R>mHw$a Jmd,
H$m§{Xdbr(nyd©), ‘w§~B© 400101 ¶oWo
pñWV JmoHw$i ao{gS>oÝgr (E Qw> Or)
gr.EM.Eg. {b. (gmogm¶Q>r) Mo gh-
g^mgX Am{U gmogm¶Q>rÀ¶m
B‘maVrÀ¶m B© qdJ‘Yrb n{hë¶m
‘Oë¶mdarb âb°Q> H«$. 101
‘moO‘mnrV 610 Mm¡.’w$. MQ>B© joÌ
qH$dm VËg‘ Mo gh-YmaH$$ AgyZ Ë¶m§Mo
H$moUVohr Zm‘{ZX}eZ Z H$aVm
02/01/2018 amoOrg {ZYZ Pmbo.
lr. gm¶‘Z Wm°‘g Z¡ZZ ¶m§À¶m dVrZ
‘r ¶mÛmao gmogm¶Q>rÀ¶m ^m§S>db/
{‘iH$Vr‘Yrb ‘¶V gh-g^mgXmMo gXa
1/2 A{d^mOrV eoAa Am{U
{hVg§~§YmMo hñVm§Va hmoÊ¶mg dmag qH$dm
XmdoXma qH$dm AmjonH$ ¶m§À¶mH$Sy>Z Xmdo
qH$dm Amjon Agë¶mg Vo gXa gyMZoÀ¶m
à{gÜXrnmgyZ 14 (Mm¡Xm) {XdgmV
gmogm¶Q>rÀ¶m ^m§S>db/ {‘iH$Vr‘Yrb
‘¶V g^mgXmÀ¶m eoAg© d {hVg§~§YmÀ¶m
hñVm§VaUmgmR>r Ë¶mÀ¶m/{VÀ¶m/Ë¶m§À¶m
Xmì¶m/ Amjonm§À¶m nwîR>çW© Aer
H$mJXnÌo Am{U AÝ¶ nwamì¶m§À¶m àVtgh
‘mJ{dV Amho. da {Xboë¶m ‘wXVrV Oa
Xmdo/Amjon àmá Pmbo ZmhrV, Va
gmogm¶Q>rÀ¶m Cn{dYrVrb VaVwXr‘Yrb
{Xboë¶m ‘mJm©Zo gmogm¶Q>rÀ¶m
^m§S>db/{‘iH$Vr‘Yrb ‘¶V g^mgXmMo
eoAg© d {hVg§~§YmMo hñVm§Va H$aÊ¶mg
gmogm¶Q>r ‘moH$ir Agob. Oa,
gmogm¶Q>rÀ¶m ^m§S>db/{‘iH$Vr‘Yrb
‘¶V g^mgXmÀ¶m eoAg© Am{U
{hVg§~§YmÀ¶m hñVm§VaUmg H$mhr
Xmdo/Amjon gmogm¶Q>rZo àmá Ho$bo Va,
gmogm¶Q>rÀ¶m Cn{dYrVrb VaVwXrZwgma
Ë¶mda gmogm¶Q>r H$m¶©dmhr H$aob. 

ào‘ nmÊS>o¶ - d{H$b
H$m‘YoZy Agmo{gEQ²>g - 

(d{H$b Am{U H$m¶Xoera g„mJma)
# 13-14, JmoHw$i hmoarPmoZ, 

Jw§S>oMm {W«br‘À¶m g‘moa, 
R>mHw$a Jmd, H$m§{Xdbr (nyd©),

‘w§~B© 400101
09/11/2022 amoOrMm
00713/E’$AmaQ>r/21

 
 

 

  

gyMZm ¶mÛmao XoÊ¶mV ¶oVo H$s, ‘r grQ>rEg 
H«$. 624/1, Eg ìhr amoS>, ‘mbmS>(n), 
‘w§~B©-400 064 ¶oWo pñWV ‘mbH$s 
H$m¶m©b¶ H«$. 1 (‘moO. 831 Mm¡. ’$sQ> 
MQ>B© joÌ), 1bm ‘Obm, H$mer Hw§$O 
B‘maVrÀ¶m g§X^m©V ‘mbH$ Agbobo lr. 
~’$mVr hmOrJZr ‘Ýgyar (Á¶m§Mo 24-
06-2022 amoOr {ZYZ Pmbo) ¶m§À¶m 
Zm‘m{YH$mam§Mr VnmgUr H$aV Amho Am{U 
gXa ‘¶Vm§À¶m níÀ¶mV Omo Ë¶m§À¶m 
{ZYZmdoir H$m¶ÚmV hmoVm, Ë¶m ImOJr 
H$m¶ÚmZygma Ë¶m§Mr {dYdm nËZr ~Vwb 
‘Ýgyar d Mma ‘wbo åhUOoM 1) Bñbm‘ 2) 
A¶w~ 3) ¶mHw$~ d 4) B‘amZ ho Ë¶m§Mo 
EH$‘mÌ H$m¶Xoera dmagXma h¶mV AmhoV. 
H$moUmbmhr gXa H$m¶m©b¶mÀ¶m g§X^m©V 
{dH«$s, AXbm~Xb, JhmU, à^ma, ^oQ>, 
{d^mJUr, gmoS>dUyH$, Hw$Qw>§~ ì¶dñWm, 
{dídñV, å¶w{Z‘|Q>, dmagm, Vm~m, 
gw{dYm{YH$ma, Hw$id{hdmQ>, ^ma, H$O©, 
AmJmD$, nwZgªnmXZ, g§nmXZ, 
^mS>onÅ>m/Cn-^mS>onÅ>m, YmaUm{YH$ma, 
H$moUVohr Ý¶m¶mb¶/Ý¶m¶m{YH$aU/ 
‘hgyb/ d¡Ym{ZH$ àm{YH$mar ¶m§Mm 
hþHy$‘/AmXoe/ {ZfoYmkm/Oár qH$dm 
AÝ¶ H$moUË¶mhr àH$mao H$moUË¶mhr àH$maMo 
eoAa, h¸$, Zm‘m{YH$ma, {hVg§~§Y, Xmdm 
qH$dm Vm~m Agë¶mg Vgo {b{IV 
ñdê$nmV {ZåZñdmjarH$mam§Zm gXa 
gyMZoÀ¶m 14 {Xdgm§V H$idmdo. H$gya 
Ho$ë¶mg, Vgm ì¶º$tMo Xmdo Oa H$mhr 
Agë¶mg, Vo H$m¶‘ñdê$nr Ë¶m{JV ‘mZbo 
OmVrb Am{U darb gXa 
^mS>onÅ>mYmaH$m§À¶m gXa ‘¶V ‘mbH$m§À¶m 
H$m¶Xoera dmagXmam§da ~§YZH$maH$ 
ZgVrb Am{U Ë¶mZ§Va Vo H$moUË¶mhr 
Ì¶ñV ì¶º$sgh gXa H$m¶m©b¶mgh 
Ë¶m‘Yrb h¸$m§À¶m g§X^m©V dmQ>mKmQ>r H$é 
eH$VmV. 
{XZm§H$ : 08-11-2022 

gmoZb H$moR>mar, dH$sb, 
dH$sb, Cƒ Ý¶m¶mb¶, ‘w§~B©  

1, bo-{‘S>mg {~pëS>§J,am‘M§Ð boZ,  
‘mbmS> (n.), ‘w§~B© - 400 064. 

advsonalkothari12@gmail.com / 
9820300116

Omhra gyMZm


