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MONEY

Decoding the
golden opportunity
this festive season

SENSEX 61143.33 -206.93 18211.00

Markets end in red
on weak Asian cues;

NIFTY

BY TEJI MANDI B i T OFFERS RS 375 PER SHARE TO ACQUIRE 4.91 CRORE SHARES OF THE SOLAR POWER COMPANY o o
g esrrmensr |, Reowerposts Rs 9 or | | janking stocks hit
alien subject. For most people, [ N Mumbai

gold and fixed deposits remain

the best investment options. In
fact, India’s consumption of

gold is so massive that during
January-March this year, it

increased by 37% to 140
tonnes as compared to last
year.

igital gold replaced
Dphysical gold dur-

ing COVID-19 and
garnered widespread
popularity. This proves
that despite any crisis in
India, gold continues to
be the most reliable in-
vestment option to date.

Digital Gold Hype

A decade back, digital
gold didn’t exist in the
market and today, it is the
flavour of the season. Af-
ter fintech companies, tra-
ditional jewellers like
Tanishq and Kalyan Jew-
ellers are also planning to
enter the digital gold
space. So, what is it?

Digital gold is a tool that
allows you to buy and sell
pure gold in digital form
at current market values.
It isn't a deposit or a fi-
nancial product. The gold
you purchase is backed by
actual gold and housed in

a certified depository in
your name. You may then
exchange your digital
gold for coins, bars, and
jewellery at any moment
and have it delivered to
you. All you have to do
now is pay making
charges. Digital gold
seems to be much handier
for the high-tech genera-
tion for its sheer security
and no-storage hassle, and
hence the hype.

What's Sovereign

tejimandi

::‘5-[?_‘&'( westingi'Simplified

Gold Bond Then?

SGBs are issued by the
RBI at a discount to the
current market price for
a holding period of eight
years. But there is a
catch. SGBs cannot be
cashed immediately. It’s
not as liquid as digital
gold. However, it comes
with two big benefits -
2.5% interest/annum and
tax-free status. Since it’s
a low-risk investment, in-
vesting in these bonds is
considered to be safe be-
cause it’s a regulated
product and gold prices
are always expected to go
up in the long term. Pas-
sive investors who are
not willing to take risks
opt for SGBs

Which One Is Better

For This Season?

Gold is the most desired
asset that holds emotion-
al and social value. If
you are looking at it from
an investment perspec-
tive, then digital gold is a
good option, for the short
term. If one wants to
own it and make profits
in the long term, then
SGBs is the one for you.
Depending on the time
horizon, need and risk
appetite, one can choose
either of the gold assets.
The important point to
note here is to hold it be-
cause it diversifies your
portfolio. Since it also
acts as a hedge against
inflation and is a stable
investment option, it
gives us higher profits.

Teji Mandi (TM Investment Technologies Pvt. Ltd.) is a SEBI

registered investment advisor. Information in this article
should not be construed as investment advice. Please
visitwww.tejimandi.com to know more.

Reliance Group firm Reliance New
Energy Solar has offered Rs 375 per
share to acquire 4.91 crore shares of
Sterling and Wilson Solar for over Rs
1,840 crore. The 4.91 crore shares con-
stitute 25.9% equity stake or the en-
tire public holding in Sterling and

Wilson Solar Ltd.

Apart from Reliance New Energy
Solar Ltd (RNESL), the other Re-
liance Group firms which would be
persons acting in concert (PAC) are
Reliance Industries Ltd (RIL) and Re-
liance Ventures Ltd, according to the

draft letter of open offer.

As per the filing, Reliance New En-
ergy Solar Ltd has issued a "draft let-
ter of offer for open offer for acquisi-
tion of up to 4,91,37,420 fully paid-up
equity shares of face value of Rupee
one each representing the entire pub-

lic shareholding constituting 25.90%
of the emerging Voting Capital of
Sterling and Wilson Solar Ltd..." The
shares will be acquired from the pub-
lic shareholders by Reliance New En-
ergy Solar Ltd together with Reliance
Industries Ltd (PAC 1) and Reliance
Ventures Ltd (PAC 2). On October 10,
the company had announced that
RNESL had executed definitive
agreements with Shapoorji Pallonji
and Company Private Ltd to acquire
40% stake post-money in SWSL.

loss for Sept quarter

NEW DELHI: Reliance Power on Wednesday
reported a consolidated net loss of Rs 49.05
crore for September quarter 2021 mainly due
to lower revenues.

The company logged a profit of Rs 105.67
crore in the same quarter a year ago, a BSE
filing said.

Total income stood at Rs 1,886.82 crore in
the quarter under review. It was Rs 2,626.49
crore in the year-ago period.

The company said it is on track to reduce
its debt by Rs 3,200 crore in this fiscal year.

The group is engaged in only generation of
power. Reliance Power is India's leading
private sector power generation and coal
resources company.

It has one of the largest portfolios of
power projects in the private sector, based
on coal, gas, hydro and renewable energy,
with an operating portfolio of 5,945
megawatts.

K V Kamath to head
national infra bank

AGENCIES
New Delhi

The government on
Wednesday announced the
appointment of veteran
banker K V Kamath as
chairperson of the newly
set up Rs 20,000 crore devel-
opment finance institution
NaBFID to catalyse invest-
ment in the funds-starved
infrastructure sector.

Parliament had in March
cleared the National Bank
for Financing Infrastruc-
ture and Development
(NaBFID) Bill 2021 to sup-
port the development of
long-term non-recourse in-
frastructure financing in
India, including the devel-
opment of the bonds and
derivatives markets neces-
sary for infrastructure fi-
nancing.

"New approach to build-
ing #AatmaNirbharB-
harat! Central Government
has appointed Shri K. V.

Kamath to the post of
Chairperson, National
Bank for Financing Infra-
structure and Develop-
ment, a newly set up DFI in
India," Department of Fi-
nancial Services (DFS), un-
der the finance ministry,
said in a tweet.

Kamath, the first head of
the New Development
Bank (NDB) set up by the
BRICS group of countries,
had completed his five-year
tenure last year.

The 73-year-old banker
began his career at erst-
while ICICI in 1971.

Coir Board Showroom Expo

(L TO R) S. BHARDWAJ, (CHIEF MANAGER, SBI), GEETA BHOIR
(ZONAL DIRECTOR, COIR BOARD), SS GHADIGOANKAR (DGM,
MTNL) AT COIR BOARD SHOWROOM EXPO, ANDHERI

ADB to give $100 mn for Maha agri biz

NEW DELHI: The Asian Development Bank will provide a USD 100
million (around Rs 749 crore) loan to promote agribusiness network
to boost farm incomes and reduce food losses in Maharashtra.

ADB will also provide a USD 500,000 technical assistance (TA) grant
from its Technical Assistance Special Fund and USD 2 million from the
Japan Fund for Poverty Reduction on a grant basis to improve market
linkages for FPOs. The agreement for the Maharashtra Agribusiness
Network (MAGNET) project was signed between Rajat Kumar Mishra,
Additional Secretary in Ministry of Finance for Government of India,
and Takeo Konishi, Country Director of ADB's India Resident Mission.
The ADB loan will help provide financing opportunities for farmer
producer organizations (FPOs) and value chain operators (VCOs)
through matching grants and financial intermediation loans.

he benchmark in-
Tdices ended the

day’s session on a
negative note after a pos-
itive start and strong
buying interest wit-
nessed in PSU Banking
Stocks with Nifty PSU
Banks closing 2.05 per-
cent up and Nifty 50 end-
ing 0.31 percent
down.The Banknifty cor-
rected more than 300
points or 0.85 percent to
close at 40,874.35 levels
during the day.

Sensex was down 206.93
points or 0.34 percent at
61,143.33. The Nifty was
down 57.40 points or 0.31
percent at 18211.00.
About 1,672 shares have
advanced, 1378 shares de-
clined, and 109 shares
are unchanged.

On the sectoral front,
Nifty IT, PSUBANK and
PHARMA were leading
for the day while MET-
AL, AUTO and ENERGY
have shown profit book-
ing. Stocks like, ASIAN-
PAINTS, UPL, DIVIS-
LAB & INFOSYS were
the top performers while
AXISBANK, BAJFI-
NANCE, ONGC were the
prime laggards.

Asian Paints, UPL, Di-
vis Labs, Infosys and
Cipla were among the
major Nifty gainers. Los-
ers included Axis Bank,
Bajaj Finance, ONGC,
Tata Motors and Bajaj
Finserv.

Gaurav Udani, CEO &
Founder, ThincRedBlu
Securities, said, "Since
the last few trading ses-
sions, Nifty has been
making lower Highs and
lower lows , which is a
bearish sign. Nifty
closed negative by 100
points at 18,170 after tak-
ing resistance at 18,340.
Nifty has support in
17,980 - 18,020 range and
resistance in 18,320-
18,340 range. Traders are

advised to be cautious in
long positions and main-
tain strict stoploss."

Sachin Gupta, AVP, Re-
search, Choice Broking
said, "Technically, the In-
dex has been trading in a
bullish trend with High-
er Highs and Higher
Lows formation that sug-
gests a bullish strength
for the long term. On a
four hourly chart, the in-
dex has traded above the
Horizontal Line, which
indicates a further sup-
port zone. Furthermore,
the index has been trad-
ing with a positive
crossover of 9*¥21 Moving
Average, which can be
considered a Bullish
Crossover which shows a
Bullish movement in the
counter. At present, the
Index has immediate
support at 18,000 levels
while resistance comes
at 18,380 levels."

Nagaraj Shetti, Techni-
cal Research Analyst,
HDFC Securities, "The
short term trend of Nifty
remains choppy and the
attempt of upside
bounce from the support
is lacking its strength. A
sustainable move only
above 18300-18350 is like-
ly to open further upside
for the market ahead.
Further weakness from
here could find the next
lower support at 18K lev-
els."

Sahaj Agrawal, Head of
Research- Derivatives at
Kotak Securities said,
"Nifty traded with a posi-
tive bias for the medium
term and is expected to
test 18,700-19,000 levels.
Since we are closer to
medium-term targets ad-
vise leverage and aggres-
sion moderation for a
long time. Support on
the downside is seen at
17,800-levels with buying
on aggressive correc-
tions advisable.”
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Corp. Office : C-222, GIDC Makarpura Industrial Estate, Vadodara-390010. Gavlin Kaur Sawhney, daughter of E Tender Notice No. 11/2021-22 ( T in Lakhs)
Tel : 9727755083; Email | compliance@wardwizard.in; Website : www.wardwizard.in g'zr'NGggﬁndgz?gﬂghﬁ%ﬂ"ﬁ&ﬁ?ﬁ%gm - — - —— - st Quarter Ended Six Months Ended | Year ended
Bxtatof Stndalne Aucted Fnancial Resultfoth Quaterand Hlfyearended 30th Sepember, 2021 . n L) | IR M Pl i presently ,esiding 1) Nashik Municipal Corporation, Nashik invites bids for|f - Particulars % % % % % %
in Kuwait, have given notice of intende idi i iointi istributi inali i . ndudited | Undudited | Unaudited | Undudited | Unaudited | Audited |
Standalone martags beteeq them under the Foreign Providing laying & jointing water distribution pipeline Public | I oo o dions 270 | 41538 63140 108808  90722| 230657
%ﬂéﬁr %m{etgr Eg:drt:é Hengear M;rri?ge tA(t:rt], 1969. Ifdanyope h%sel aﬂy Health Engineering Department, (WS) Nashik Municipal | [2[Net Profit / {Loss) for the period {before Tax,
objection to the proposed marriage, he/she ) . . . E | inary i
8l 3005.2021| 20405202 [3006:2020| 20052021 | | mly fle the same with the undersigned Corporation, Nashik. The detailed tender notice, document ' and/or Extraordinary itoms) 67.15 1.57 52.89 88.72 36.66| 10980
No.| Particulars (Audited) | (Unaudited) |(Unaudited)| (Audited) according to the procedure laid down under . X 3 [Net Profit / {Loss) for the period before tax
1 | Total Income from Operations 335199 | 115299 | 690.03 | 4504.98 g1et Actlf ule bvll'i hi’t‘. thirtyfd?ﬁ'.s fron{. the would be available on www.mahatenders.gov.in {after Exceptional and/or Extraordinary items) 67.15 157 5289 68.72 32.28 124.89
2 | Net Profit / (Loss) for the period 235.27 7067 | 27.98 | 305.94 ate of puplication of this notice. Sd/- 4 | Net Profit / {Loss} for the period after tax
i Communications in this regard can be : -
Ebﬂe:{a)ger;ﬁ); Emstﬁnal and for made by Email (cw2.l§uwai mea.ogov.in)l Superintending Engineer, {after Exce honul'und/or Extrnordlnury.nems) 56.37 1.17 4391 57.54 23.30 84.81
3 | Net Profit/ ( oss%forthe period 235.271 7067 | 2798 | 30594 gggéﬁ% E)%I; 5h‘2’£'5')33$§é|3 (00965 - Public Health Engineering Department, (W.s.)| [> |t qu{lprehenslve Income for “{e period
before tax (after Exceptional and/or First Socratary (CA ) Nashik Municipal Corporation, Nashik. [Comprising Proft/{Loss) for the period (after tox)
Extraordinary items#) | b Mec[e ary (CA) . and Other Comprehensive Income (after tax)] 0.00 0.00 -0.67 - 217 -0.83
tax (after Exceptional and/or moassy o 'ndia, Buwar. n : - - - - - - - -
Extraordinary ftems#) Email: cw2 kuwait(&mea.gov.in d AR gToft PredaRe auN. 7 |Reserves (excluding Revaluation Reserve)as shown in
5 | Total Comprehensive Income for the 16184 | 7067 | 2798 | 23251 the Audited Balance Sheet of the previous year 142197
period ?Comprising profit/{loss) for the 8 |Eamnings Per Share (of Rs. 100 /- each)
%%rggmizigﬁé)lﬁggn?éh(earﬂer tax) {for confinuing and discontinued operations) -
; Y . 1. Basic: 88.81 1.84 69.18 90.66 36.71 133.62
6 (Pﬁ",dolﬁpsﬁgfe'% Share Capita 206382 | 219432 | 219432 | 256382 2. Diluted 8881 184 69.18 9066 3671 13342
7| Face Value (in %) . 1.00 1.00 10.00 1.00 Notes:
8 g:zgx:%iﬁ%m%ﬁ%%ﬁ:& - - - | 72046 1. Thg above sllulemem 3fbsmlrlldc|lon?i fi;wnciul result; were reviev;]edldand recommended by the Audit Committee of the Board on 27th October, 2021 and
| . . ; " subsequently approved hy the Board of Directors at their meeting held on 27 Oct 2021
9 Eglr?\?:essg]:reéﬁ;Pere(z??uilygggh)(for Regd. Office: 3A, Valecha Chambers, New Link R?ad' Andheri (West.),h.llumbal-400053 2. The above is an extract of the detailed format of Quarterly Financial Resulis filed with the Stock Exchanges under Regulation 33 of the SEBI Listing and
contim?ing and discontinued operations)- CIN: L72200MH1999PLC119177 * Website: www.babaartslimited.com Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/ Annual Financial Results are available on the websites of the Stock
Basic : 0.06 003 [ 013 0.09 Email: babaartslimited@yahoo.com / investors@babaartslimited.com * Tel No.022 2673 3131 * Fax: 022 2673 3375 Exchange(s) and the listed entity. (www.bseindia.com). FOR KAYCEE INDUSTRIES LIMITED
Diluted : 0.06 0.03 0.13 0.09 SD/-
: - . . JITENDRA VAKHARIA
Notes : Place : Mumbai DIRECTOR

EXTRACT OF STANDALONE UN-AUDITED FINANCIAL RESULTS D O, 2021 O o DIRECTOR

a. The above is an extract of the detailed format of Quarterly and half ig{ear ended Financial
Results filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing and Other
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly and half
yearly Financial Results are available on the websites of the Stock Exchange(s) and the
company's website:- www.wardwizard.in
The Statement of audited Financial Result for the Quarter and half year ended 30th
September, 2021 have been reviewed by the Audit Committee and have been approved
and taken on record by the Board of Directors at their meeting held on 26/10/2021.
The above standalone financial results have been prepared from the interim condensed
standalone financial statement ;which are prepared in accordance with the Indian
Accounting Standard (Ind-AS) prescribed under Section 133 of the Company Act, 2013,
read with relevant rules issued thereunder.
The previous period figures have been regrouped wherever necessary.
. There are no qualification in the Audit Reportissued by the Auditor.
In assessing the recoverability of receivables including unbilled receivables, contract
assets and contract costs, goodwill, intangible assets, and certain investments, the
Company has considered internal and external information up to the date of approval of
these standalone financial results including credit reports and economic forecasts. The
Company has performed sensitivity analysis on the assumptions used herein, Based on the
current indicators of future economic conditions. The Company expects to recover the
carrying amount of these assets. The Company basis its assessment believes that the
probability of the occurrence of forecasted transactions is notimpacted by COVID- 19. The
Company has also considered the effect of changes. If any. In both counter party credit risk
and own credit risk while assessing hedge effectiveness and measuring hedge
ineffectiveness and continues to believe that there is no impact on effectiveness of its
hedges. The impact of COVID-19 remains uncertain and may be different from what had
been estimated as of the date of approval of these standalone financial results and the
Company will continue to closely monitor any material changes to future economic
conditions.
. The Indian Parliament has approved the Code on Social Security, 2020 which would impact
the contributions by the Company towards Provident Fund and Gratuity, The Ministry of
Labor and Employment has released draft rules for the Code on Social Security, 2020 on
November 13, 2020, and has invited suggestions from stake holders which are under active
consideration by the Ministry. Based on an initial assessment by the Company and its
Indian subsidiaries, the additional impact on Provident Fund contributions by the Company
and its Indian subsidiaries is not expected to be material, whereas, The likely additional
impact on Gratuity liability / contributions by the Company and its Indian subsidiaries could
be material. The Company and its Indian subsidiaries will complete their evaluation once
the subject rules are notified and will give appropriate impact in the financial results in the
period in which, the Code becomes effective and the related rules to determine the
finan1cialimpactare published.
The Company has started constructing corporate office building which is treated as Capital
WIPto the tune 0f¥3.76 Cr. and Other Fixed Assets addition during the year of¥2.15Cr.
The Company has Forfeited 17800000 number of convertible equity warrants of T1/- each
. on preferential basis Amount of T44.50 Lakhs which is transferred to Securities Premium
Alc.
The Company has allotted converted Equity Warrants into Share Capital to the tune of
. X3.69 Cron preferential basis to promoter/promoters group on 12th August, 2021.
The Figures ofthree months ended 30/06/2021 and 30/09/2021, are arrived at as difference
- between audited Figures in respect of half Financial Year and Unaudited published figures
up tofirstthree months of relevant period.
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For and on behalf of the Board

For WARDWIZARD INNOVATIONS & MOBILITY LIMITED
(Formerly known as Manvijay Development Company Limiéed)
d/-

Yatin Sanjay Gupte
Managing Director
DIN : 07261150

Place : Vadodara
Date :26.10.2021

FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2021

(Rs. In Lakh except EPS)

Gl ENGINEERING SOLUTIONS LIMITED

Regd Office : 73A SDF Ill, SEEPZ, Andheri (East), Mumbai - 400 096
CIN : L40109MH2006PLC163731 Tel No.022-4488 4488, Fax No.022-28290603
website :www.giesl.in; E mail: investors@giesl.in

Extract of statement of standalone audited Financial Results for the quarter and half year ended September 30, 2021

Company.

applicable.

Place : Mumbai
Date :26th October, 2021

Sr. | Particulars Quarter]  Half Year Year
No| Ended Ended Ended
30.09.2021] 30.09.2021| 31.03.2021
Unaudited| Unaudited Audited
. | Total Income from Operations 143.19 467.96 1,451.82
2. | Net Profit/(Loss) for the period 31.55 206.54 321.90
(Before Tax, Exceptional and/or Extraordinary items)
3. | Net Profit/(Loss) for the period Before Tax 31.55 206.54 321.90
(After Exceptional and /or Extraordinary ltems)
4. | Net Profit/(Loss) for the period After Tax 16.73 162.48 280.36
(After Exceptional and/or Extraordinary ltems)
5. | Total Comprehensive Income for the period 16.54 162.10 281.04
[Comprising Profit/(Loss) for the period (After Tax)
and Other Comprehensive Income (After Tax)]
6. | Equity Share Capital 525.00 525.00 525.00
7. | Other Equity excluding Revaluation Reserve - - 1,412.77
8. | Earnings Per Share ( of Re.1/- each)
for the continuing and discontinued operations
1. Basic : 0.032 0.309 0.534
2. Diluted : 0.032 0.309 0.534
Notes :

1) The above is an extract of the detailed format of unaudited financial results for the quarter and half
year ended on 30th September, 2021 filed with the Stock Exchange under Regulation 33 of the
SEBI ( Listing Obligations & Disclosure Requirements) Regulations, 2015. The full format of the
standalone quarterly results are available on the websites of the Stock Exchange
(www.bseindia.com)and the Company website (www.babaartslimited.com).

2) The above unaudited results for the quarter and half year ended 30th September, 2021 have
been reviewed and recommended by the Audit Committee and thereafter approved by the Board
of Directors of the Company at its meeting held on 26th October, 2021. The above results have
been subjected to limited review by M/s. Arunkumar K. Shah & Co., Statutory Auditors of the

3) The above results have been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013, as
amended from time to time and other recognised accounting practises and policies to the extent

For Baba Arts Limited

Sd/-

Gordhan P. Tanwani

Chairman & Managing Director

DIN:00040942

(Rs. in lacs)
Quarter ended M@
Sr Particulars 30-Sep-202130-Jun-2021/30-Sep-2020[30-Sep-2021] 30-Sep-2020| 31-Mar-2021
No| (Aut¥ted) (Una%d' Unat%d'rted) (Aucgted) (Unau{dited) (Aucgted)
1 [ Total income from operations {net) 2.74 2.97 2.47] 5.71 5.65 20.22
2 [ Net Profit / (Loss) from ordinary
activities (before tax exceptional and /
or extra ordinary items (0.64) 0.01 (96.45) (0.63) (96.73) (244.19)
3 | Net Profit / (Loss) from ordinary
activities before tax (after exceptional
and / or extra ordinary items) (0.64) 0.01 (96.45) (0.63) (96.73) (244.19)
4 | Net Profit / (Loss) from ordinary
activities after tax (after exceptional
and / or extra ordinary items) (0.64) 2.90 2.26| 2.26 (96.73) (252.19)
5 | Total Comprehensive Income / (Loss)
for the period - - - - - -
6 | Total Comprehensive Income for the
period [Comprising Profit / (Loss) for
the period (after tax) and Other
| | Comprehensive Income (after tax)] (0.64) 2.90 (96.45) 2.26 (96.73) (252.19)
7 | Equity Share Capital (Face value of
Rs. 10/- each) 861.19 861.19 861.19
8 | Other Equity (423.74)|  (270.54)]  (426.00)
9 [Earnings per Share (weighted average)
(Face value of Rs.10/- each)
(For continued and discontinued
operations)
Basic EPS ( Not Annualised) (0.01) 0.03 (1.12) 0.03 (1.12) (2.93)
Diluted EPS { Not Annualised) (0.01) 0.03 (1.12) 0.03 (1.12) (2.93)

1 The financial results for the quarter and half year ended September 30, 2021 have been reviewed by the Audit
Committee. The Board of Directors at its meeting held on October 26, 2021 approved the same and its release.

2 The above is an extract of the detailed format of Quarterly/ Year ended financial Results filed with the Stock Exchange
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the Quarterly/ Year ended Financial Results are available on the website of Stock Exchanges where the
shares of the Company are listed viz. BSE Limited (www.bseindia.com) and the National Stock Exchanges

(www.nseindia.com) and on the website of the Company (www.giesl.in.)

3 The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rule 2015

Place : Mumbai

Date: 26th October, 2021

(IND AS) prescribed under section 133 of Companies Act 2013.

For Gl Engineering Solutions Ltd

Sd/-

Sajid Malik

Managing Director
DIN No: 00400366
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EDIIFL FINANCE

IIFL Finance Limited (Formerly known as IIFL Holdings Limited)
CIN: L67100MH1995PLC093797

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS
LF YEAR ENDED 30™ SEPTEMBER, 2021

(X in Crores except EPS)

FORTHE QUARTER AND

Particulars

Sept 30, 2021
{Unaudited)

Quarter Ended
June 30,2021

(Unaudited)

{Unaudited)

Half Year Ended
Sept 30,2020 | Sept30,2021 | Sept30,2020

(Unaudited)

(Unaudited)

Notes: 1. These consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued there under and other accounting principles generally accepted in India and in
accordance with the requirement of Regulation 33 and 52 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 2. The above
consolidated unaudited financial results for the quarter and half year ended September 30, 2021, have been reviewed by the Audit Committee and approved by the Board at its
meeting held on October 27, 2021. The Statutory Auditors of the Company have carried out the Limited Review of the aforesaid results and have issued an unmodified report.
3.The Key data relating to standalone financial results of IIFL Finance Limited is as under :

(% in Lakhs)
Year Ended
Mar 31,2021
(Audited)

4. The above is an extract of the detailed format of quarterly and half year ended Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly and half year ended Financial Results are available on the Stock Exchange websites
viz. www.bseindia.com and www.nseindia.com and on the Company's website viz. www.iifl.com. 5. For the other line items referred in Regulation 52 (4) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, pertinent disclosures have been made to the Stock Exchanges websites viz. www.bseindia.com and
www.nseindia.com and onthe Company's website viz. www.iifl.com.

By order of the Board
For IIFL Finance Limited
(Formerly Known as IIFL Holdings Limited)
R. Venkataraman

eligible export sales for the period from January 1, 2021 to March 31, 2021.
During the current quarter, Central Government has notified Remission of Duties and Taxes on
Exported Products (RoDTEP) Scheme Guidelines and Rates for other textile products vide
Notification dated August 17, 2021. The Group has accrued the benefits under the aforesaid
scheme amounting to T 1.57 Crore on eligible export sales for the period from January 1, 2021
to September 30, 2021, out of which ¥ 1.13 Crore pertains to eligible export sales for the period
from January 1, 2021 to June 30, 2021.

V) Exceptional Item for the Year ended March 31, 2021 represents the expenditure incurred on account
of VRS/Separation Scheme approved by the Board of an Indian Subsidiary on 15" July 2020.

vi

=

Registered Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, Thane Industrial Area, Wagle Estate, Thane — 400604 Quarter ended | Half Year ended |Quarter ended
Tel: (91-22) 4103 5000 e Fax: (91-22) 2580 6654 ¢ E-mail: shareholders@iifl.com ¢ Website: www.iifl.com 3:, Particulars 30-09-2021 30-09-2021 30-09-2020
) Unaudited Unaudited Unaudited
EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021 (% in Lakhs) 1 | Total income 766.95 1526.17 724.05
Quarter Ended Half Year Ended Year Ended 2 | Net Profit before Exceptional item and tax 117.10 273.16 110.97
3 | Exceptional ltem (Refer Note (v)) - - (3.63)
Particulars Sept 30,2021 | June 30,2021 | Sept 30,2020 | Sept 30,2021 | Sept 30,2020 | Mar 31,2021 4 | Net Profit before tax 117.10 273.16 107.34
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 5 | Net Profit after tax 84.82 202.11 80.83
Total Revenue from Operations 1,66,764.19 | 1,51,438.76 | 1,46,571.77| 3,18,202.95| 2,75,267.00| 5,83,977.57 6 | Total Comprehensive Income 87.65 190.21 109.29
- - 7 | Paid up Equity Share Capital 39.48 39.48 39.48
Net Profit / (Loss) for the period (Before Tax, | 7 100 20 | 3c05030| 2786870 | 7220505 | 3360012 | 1,00478.43 8 | Eaming Per Share (of X 2/- each)
Exceptional and/or Extraordinary Items) e e T e T e Basic and Diluted (Not Annualised) 4.30 10.24 4.15
Net Profit / (Loss) for the period Before Tax Notes :
(After Exceptional and/or Extraordinary Items) 37,154.77 35,050.30 27,868.70 72,205.05 33,600.12 | 1,00,478.43 i) Company's Standalone Financial information is as below:
Net Profit / (Loss) for the period After Tax ® in Crores except EPS)
(After Exceptional and/or Extraordinary Items) 29,157.06 26,582.33 21,267.76 55,739.38 24,451.43 76,080.99 N - Quarter ended | Half Year ended|Quarter ended
Total Comprehensive Income for the period No. Particulars 30'09'2_021 30'09'2_021 30'09'2_020
[Comprising Profit / {Loss) for the period Unaudited Unaudited Unaudited
i 28,944.15 24,967.81| 2051276 | 53,911.95| 2352157 | 73,649.25 1 | Total income 750.62 1,534.36 719.75
{After Tax) and Other Comprehensive 2 | Net Profit before Exceptional item and tax 105.14 259.96 112.68
Income (After Tax)] 3 | Exceptional Item - - -
Equity Share Capital 7,585.05 7,579.49 7,567.91 7,585.05 7,567.91 7,566.82 4 | Net Profit before tax 105.14 259.96 112.68
Reserves (Excluding Revaluation Reserve) 5 | Net Profit after tax _ 79.14 195.15 84.67
as shown in the Audited Balance Sheet of 5,31,174.53 6 ;0".3' Cogpr.ehesn:we (I:nct?mle 84'28 188':4 113'14
the previous year ; E::'ni:g Pzgru glarea(ff ?Zr;jtaeach) 2 2 R
Securities Premium Account 1,84,696.80 1,84,293.72| 1,83,574.75| 1,84,696.80 ( 1,83,574.75 | 1,84,098.05 Basic and Diluted (Not Annualised) 4.01 9.89 429
Net worth 5,78,173.79 | 5,51,604.52 | 4,91,295.06 | 5,78,173.79 | 4,91,295.06 | 5,25,983.59 ii) The above results were reviewed by the Audit Committee and approved by the Board of Directors
Paid up Debt Capital/ Outstanding Debt 33,24,681.58 | 32,13,974.65 | 28,33,452.35 | 33,24,681.58 | 28,33,452.35 | 32,25,663.59 at their meeting held on October 26, 2021. The Statutory Auditors have carried out a Limited
Debt Equity Ratio 5.60 5.69 567 5.60 567 596 Review of the above financial results.

- a 2 . . 2 . . i) The Group has assessed, and is continuously reviewing, its liquidity, future cash flow
Earnings Per Share (Face Value of ¥2 /- each) projections and the probability of occurrence of the forecasted transactions underlying the
(for continuing and discontinued operations) hedges based on orders in hand and current indicators of future economic conditions. The

. financial results for Q2 and H1 FY 22 takes into consideration such assessment of the possible

- Basic 7.69 7.01 5.62 14.70 6.45 20.09 effects of the Covid 19 and the recoverability of the carrying value of its assets. However, the

- Diluted 7.65 6.98 5.62 14.62 6.45 20.04 impact of pandemic in the subsequent period may be different from the estimations used at the
Capital Redemption Reserve 23,011.14 | 23,011.14| 23,011.14| 23,011.14| 23,011.14| 23,01L14 _ time of finalising these financial results. , .

- iv) Pursuant to the approval granted by the Union Cabinet on July 14, 2021 (notified on August 13,

Debenture Redemption Reserve N.A. N.A. N.A. N.A. N.A. N.A. 2021), for continuation of Rebate of State and Central Taxes and Levies (RoSCTL) with the

Debt Service Coverage Ratio N.A. N.A. N.A. N.A. N.A. N.A. same rates as notified by Ministry of Textiles vide notification dated March 8, 2019 on exports of

" " Apparel/Garments and Made ups, the Group has recognised the export incentives of ¥ 89.59

Interest Service Coverage Ratio NA. N.A. N.A. N.A. NA. NA. Crores during the Quarter ended June 30, 2021, out of which ¥ 49.99 Crores pertains to the

Pursuant to the scheme of amalgamation of Pranavaditya Spinning Mills Limited, subsidiary of

the Company, with the Holding Company approved by the Board and No-objection received from
BSE Limited, NSE Limited and SEBI for the scheme, the application has been filed for said

of order of NCLT approving the scheme with Registrar of Companies.
vii) The above is an extract of the detailed format of Financial Results of the Quarter and Half Year
ended September 30, 2021 filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full Financial Results
for the Quarter and Half Year ended September 30, 2021 are available on the website of the
Stock Exchanges at www.bseindia.com and www.nseindia.com and on the Company's website

at www.indocount.com.

Total Revenue from Operations 1,02,293.73 | 81,593.04 | 83,070.72 | 1,83,886.78 | 1,56,237.08 | 3,39,726.80 e o e 1o oo T e of o et
Profit/ (Loss) Before Tax 24,421.32 13,932.90 5,849.96 38,354.23 7,603.19 42,749.45 shareholders on November 15, 2021 for considering and approving the scheme. As directed by

, the NCLT, notice of said meeting, along with explanatory statement and supporting annexures,
Profit/ (Loss) After Tax 18,491.99 10,359.29 4,126.20 28,851.29 5,754.73 34,257.64 have been sent to the shareholders. The appointed date for the amalgamation is 1 October,
Total Comprehensive Income/(Loss) 18,748.76 8,157.05 3,737.70 26,905.82 5,372.96 32,146.98 2020 or such other date as may be approved by NCLT and the scheme will be effective upon filing

viii)The Group mainly operates only in one segment namely "Textiles" and hence segment details
are not required to be published.

For and on behalf of the Board of Directors

Date : October 27,2021 Managing Director , Anil Kumar Jain
. . Place : Mumbai Executive Chairman
Place : Mumbai DIN: 00011919 Date : October 26, 2021 DIN: 00086106




